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Sheldon A. Neeley     
                                                           

TO:    All Proposers  

FROM:  Lauren Rowley, Purchasing Manager 
DATE:  JUNE 26, 2026 
SUBJECT:   Addendum #02 – P26000550: GRAND TRAVERSE STREET BRIDGE 

SUPERSTRUCTURE REPLACEMENT 

 

This addendum has been issued to address the following clarifications regarding bond 
requirements for this project:  

 

BID SECURITY 

1. A Bid must be accompanied by Bid security made payable to Owner in an amount of 5 percent 

of Bidder’s maximum Bid price (determined by adding the base bid and all alternates) and in 

the form of a Bid bond issued by a surety meeting the requirements of Paragraphs 6.01 of the 

General Conditions. Such Bid bond will be issued in the form included in the Bidding 

Documents. 

2. The Bid security of the apparent Successful Bidder will be retained until Owner awards the 

contract to such Bidder, and such Bidder has executed the Contract, furnished the required 

Contract security, and met the other conditions of the Notice of Award, whereupon the Bid 

security will be released. If the Successful Bidder fails to execute and deliver the Contract and 

furnish the required Contract security within 15 days after the Notice of Award, Owner may 

consider Bidder to be in default, annul the Notice of Award, and the Bid security of that Bidder 

will be forfeited, in whole in the case of a penal sum bid bond, and to the extent of Owner’s 

damages in the case of a damages-form bond. Such forfeiture will be Owner’s exclusive 

remedy if Bidder defaults. 

3. The Bid security of other Bidders that Owner believes to have a reasonable chance of 

receiving the award may be retained by Owner until the earlier of 7 days after the Effective 

Date of the Contract or 61 days after the Bid opening, whereupon Bid security furnished by 

such Bidders will be released. 

4. Bid security of other Bidders that Owner believes do not have a reasonable chance of 

receiving the award will be released within 7 days after the Bid opening. 
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In the submission of their proposal, Proposer must acknowledge receipt of this addendum.  Proposer 

shall acknowledge this addendum by signing and returning one copy of this notice with their 

submission. 

Company Name:  _______________________________________________________________ 

Address:  ______________________________________________________________________ 

City / State / Zip:  _______________________________________________________________ 

Telephone:  _________________Fax:  _________________ Email:  _______________________ 

Print Name:  __________________________Title:  ___________________________ 

Signature:  _______________________________Date:  _______________________ 

Thank you, 

 

Lauren Rowley, Purchasing Manager 


