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SPECIAL PUBL.IC NOTICE -- ELECTRONIC PUBLIC MEETING

PUBLIC NOTICE
FLINT CITY COUNCIL ELECTRONIC PUBLIC MEETING

On Friday, October 5, 2020, the Michigan Supreme Court (MSC) issued an order declaring
that the Emergency Powers of Governor (EPG) Act as an unconstitufional detegation of
legisiative authority, which was the primary authority relied on by Governor Whitmer for her
COVID-18 related executive orders. Subsequently, Governor Whitrmer requested that the
MSC clarify that their order does not go into effect until October 30, 2020. On Monday
October 12, 2020, the Michigan Supreme Court rejected Governor Whitmer's request to
delay the effect of its decision fo sirike down the EPG. On, Tuesday, Ocfober 13, 2020,
Senate Bill 1108 passed, amending the Open Meetings Act to allow muricipalities to hold
electronic meetings. On Friday, Ocfober 16, 2020, Governor Whitmer signed into law
Senate Bill 1108 amending the Open Meetings Act. Subsequently, on December 22, 2020,
Public Act 267 of 1976 was amended through Senate Bill 1246 extending the electronic
meetings with no reason through March 31, 2021. The act also allows that after March 31,
2021, electronic meefings may be held if a Jocal state of emergency was declared. On
March 23, 2020, the Flint City Council extended Mayor Neefey's declaration of emergency
indefinitely due to the COVID-19 pandemic. Therefore, the following meeting will be held
electronically:

Flint City Council Special Affairs Committee
Monday, September 13, 2021, at 4:30 p.m.

The public and media may listen fo the meeting online by live stream at

<https:/fwww. youtube.com/c/FlintCity CouncilMeetings> or through Start Meeting Solution by
dialing (617) 944-8177. If unable to call in, please dial (206) 451-6011.

1. In order to speak during the PUBLIC SPEAKING PERIOD of each meeting by tefephone,
participants will also calf (617) 944-8177. If unable to call in, please dial (206) 451-6011:

a. Al callers will be queued and muted until the Public Speaking portion of each agenda;
b. Public speakers will be unmuted in order and asked if they wish to address the City
Council ON ANY SUBJECT;

¢.  Public speakers should state and spell their name for the record and will be alfowed two
{2) minutes for public speaking during each meeling;

d.  The speaker will be refurned to mufe after the 2 minutes have expired;

e. Affer the telephonic public speakers for the last committee meeting are completed,
emailed public comments will be read by the City Clark. All emailed public comments will be
timed for 2 minutes;

f. Per Rules Governing Meetings of the Council (Rule 7.1 VI1I), there will only be one
speaking opportunity per speaker per meeting.

Consequently, public participants who call in and speak during the public speaking period of
the meetings WILL NOT have written comments as submitted read by the City Clerk.

2. The public may send public comments by email to
CouncilPublicComment@cityofflint.com no later than 10 minutes prior to the meeting start
time of 4:30 p.m.

3. Persons with disabilities may participate in the meeting by the above-mentioned means
or by emailing a request for an accommodation to CounciiPublicComment@cityofflint.com,
with the subject line Request for Accommodation, or by contacting the City Clerk at (810)
766-7418 to request

accommodation - including but not limited to interpreters.

If there are any questions concerning this notice, please direct them to City Council office at
(810) 766-7418.
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ROLL CALL

MEMBER REMOTE ANNOUNCEMENT

Pursuant to the newly revised Open Meetings Act, each Council member shall state that
they are attending the meeting remotely and shall state where he or she is physically
focated (county or city and state).

MEMBER CONTACT INFORMATION

Eric Mays - (810) 922-4860; Maurice Davis - mdavis@cityoffiint.com; Santino Guerra -
sguerra@ecityofflint.com; Kate Fields - kfields@citycfflint. com; Jerri Winfrey-Carter -
fwinfrey-carter@cityoffiint.com; Herbert Winfrey - (810} 691-7463; Monica Galloway -
mgallfoway@cityofflint.com; Allan Griggs - agriggs@cityofflint.com; Eva Worthing -
eworthing@cityofflint.com.

PROCEDURES ON CONDUCTING ELLECTRONIC MEETINGS

All boards and commissions must adhere to all laws established under the Michigan
Compiled Laws and in accordance with the revisions to the Open Meetings Act adopted in
Senate Bill 1246, as passed on December 17, 2020, and signed into law on December 22,
2020, and subsequent amendments that may be adopted,

READING OF DISORDERLY PERSONS CITY CODE SUBSECTION

Any person that persists in disrupting this meeting will be in violation of Flint City Code
Section 31-10, Disorderly Conduct, Assault and Battery, and Disorderly Persons, and will be
subject to arrest for a misdemeanor. Any person who prevents the peaceful and orderly
conduct of any meeting will be given one warning. If they persist in disrupting the meeting,
that individual will be subject to arrest. Violators shalf be removed from meetings.

PUBLIC SPEAKING

Per the amended Rules Governing Meefings of the Councif (as adopted by the City Council
on Monday, June 12, 2017), two (2) minutes per speaker. Only one speaking opportunity
per speaker.

COUNCIL RESPONSE

Per the amended Rules Governing Meetings of the Council (as adopted by the City Council
on Monday, June 12, 2017), Councilpersons may respond to any public speaker, buf only
one response and only when all public speakers have been heard. Individual councif
response is limited to two minutes.

RESOLUTIONS

210429 Contract/Rehmann Robson, LLC/City of Flint/Audit/FY2021

Resolution resolving that the appropriate city officials, upon City Council's approval,
are authorized to do all things necessary to engage the services of Rehmann
Robson, LLC, for FY2021 auditing services, in the amount of $236,000.00, for a
total contract price of $711,000.00, plus out-of-pocket expenses [General Fund City
Council Acct. No. 101-101,100-801.000.] [NOTE: The City Council adopted
Resolution No. 200258 on June 22, 2020, to enter into a three-year contract with
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Rehmann Robson, LLC, for a total contract amount of $701,000.00. On November
23, 2020, the City Council adopted Resolution No. 200479 authorizing an
additional $7,500.00 to cover single audit services The $236,000.00 requested this
year represents an increase of $2,500.00 to conform with the Government
Financial Officers Association criteria, plus out-of-pocket expenses.]

APPOINTMENTS

210398

Mayoral Appointment/Chief Financial Officer/Robert Widigan

Resolution resolving that the Flint City Council approves the recommendation by
Mayor Sheldon Neeley to appoint Robert Widigan as Chief Financial Officer [at an
hourly compensation rate of $64.90 per hour ($135,000.00 annually).] [General
Fund Salary and Wages Acct. No. 101-191.100-703.000 = $91,967.90 and
LCSM-17-FRTA = $43,032.10.] [INOTE: The difference in compensation between
the Interim Chief Financial Officer and Chief Financial Officer is retroactive to
August 16, 2021.)

ORDINANCES POSTPONED DUE TO LACK OF QUORUM

210400

210426

NOTE: The following ordinances were moved to Special Affairs due to lack of
a quorum at the September 8, 2021, Legislative Committee meeting.

Amendment/Ordinance/Chapter 1 (General Provisions)/Addition of Section 1-134.1
{Prohibition on lilegal Use of Controlled Substances by Elected Officials While on
City Property or Engaged in City Business)

An ordinance to amend the Ordinances of the City of Flint by amending Chapter 1
(General Provisions), with the addition of Section 1-134.1 (Prohibition on llfegal
Use of Controlled Substances by Elected Officials While on City Property or
Engaged in City Business).

Amendment/Ordinance/Chapter 18 (Taxation; Funds; Purchasing)/Article | (In
General)/Section 18-4.1 (Service Charge in Lieu of Taxes for Housing Facilities for
Certain Persons)

An ordinance to amend the Code of the City of Flint by amending Chapter 18,
(Taxation; Funds; Purchasing); Article |, (in General); Section 18-4.1, (Service
Charge in Lieu of Taxes for Housing Facilities for Certain Persons) shall be
amended by adding subsection (FF). [NOTE: The PILOT is for Clark Commons liI,
LLC, Limited Dividend Housing Association (LDHA), LLC. The annual service
charge for the class of persons of low and moderate income shall be equal to four
(4) percent of the annual shelter rents, exclusive of charges for gas, electricity, heat
or other utilities.]

ORDINANCES

210399

Amendment/Ordinance/Chapter 18 (Taxation; Funds; Purchasing)/Article IV
Purchases)/Addition of Section 18-21.14 (Sale of City Personal Property)

City of Flint, Michigan
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210423

210424

An ordinance to amend the Flint City Code of Ordinances by amending Chapter 18,
(Taxation; Funds; Purchasing); Article IV, (Purchases), with the addition of Section
18-21.14, {Sale of City Personal Property).

Amendment/Ordinance/Chapter 46 (Utilities)/Article || (Water Supply and Sewage
Disposal System)/Division 1 (Generally)Amending Section 46-17 (Disputed Water
Supply and Sewage Disposal Billing; Inspection; Consumer Hearing; Adjustment of
Bill)YAdding Section 46-17.1 (Water Payment Assistance Program)

An ordinance to amend Chapter 46 (Utilities), Articie 1| (Water Supply and Sewage
Disposal System), Division 1 (Generally), of the Code of the City of Fiint by
amending Section 46-17 (Disputed Water Supply and Sewage Disposal Billing;
Inspection; Consumer Hearing; Adjustment of Bill) with the addition of Section
46-17.1 (Water Payment Assistance Program).

Amendment/Ordinance/Chapter 46 (Utilities)/Article || (Water Supply and Sewage
Disposal System)/Division 1 {(Generally)/Amending Section 46-17 (Disputed Water
Supply and Sewage Disposal Billing; Inspection; Consumer Hearing; Adjustment of
Bil)

An ordinance to amend Chapter 46 (Ulilities), Article Il (Water Supply and Sewage
Disposal System), Division 1 (Generally), of the Code of the City of Flint by
amending Section 46-17 (Disputed Water Supply and Sewage Disposal Billing;
inspection; Consumer Hearing; Adjustment of Bill) by adding 46-17.1 (Disputed
Unpaid Water Bills Left by Tenants or Water Liens from Previous Owners;
Consumer Hearing; Adjustment of Bill).

DISCUSSION ITEMS

ADDITIONAL COUNCIL DISCUSSION

ADJOURNMENT

City of Flint, Michigan
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RESOLUTION NO.:_¢ {é

PRESENTED: SEp 13 2021

ADOPTED:

BY THE COUNCIL:

RESOLUTION AUTHORIZING THE CITY OF FLINT TO ENTER INTO AN
AGREEMENT FOR AUDITING SERVICES WITH REHMANN ROBSON FOR THE
FY2021 AUDIT

On June 22, 2020, Flint City Council adopted resolution #200258 to enter into a three-year
agreement with Robson Rehmann for a total contract amount of $701,000.00 to conduct the
FY2020 (Year #1 $225,000), FY2021 (Year #2 $233,500), and FY2022 (Year #3 $242,500)
audits for a total contract amount of $701,000.00; and

WHEREAS, on November 23, 2020, Flint City Council adopted resolution #200479 authorizing
an additional $7,500.00 in spending to cover single audit services for a total aggregate three-year
amount of $708,500; and

WHEREAS, Robson Rehmann has submitted an engagement letter to perform the City of Flint
annual FY2021 audit for an amount of $236,000.00. This amount represents an increase of
$2,500.00 to present the City’s financial statement in conformity with the Government Financial
Officers Association criteria, plus out-of-pocket expenses. Funding will come from City Council
Professional Services account #101-101.100-801.000.

IT IS RESOLVED, that the appropriate City Officials are authorized to do all things necessary to

engage the services of Rehmann Robson for FY2021 auditing services for the amount of
$236,000.00, for a total contract price of $711,000.00, plus out-of-pocket expenses.

APPROVED AS TO FORM: APPROVED AS TO FINANCE:

.
Angelz Wheeler 1Sep 10, 2021 HEITEDT)

Angela Wheeler, Chief Legal Officer Robert I.F. Widigan, Interimn Chief Finance Officer

CITY COUNCIL:

Kate Fields, Council President



rehmann

EMPOWER YOUR PURPOBE

July 16,2021

Kate Fields

Council President

City of Flint

1101 South Saginaw Street
Flint, M1 48502

Enclosed is the engagement letter for the City of Flint for the year then ended June 30, 2021. Government
Auditing Standards (as amended) require that we communicate, during the planning stage of an audit, certain
information to the City Council. This information includes the auditors’ responsibilities in a financial
statement audit, including our responsibilities for testing and reporting on compliance with laws and
regulations and internal control over financial reporting. The engagement letter includes the items which
must be communicated to the City Council.

Therefore, please make copies of the attached engagement letter and forward the copies to the City Council.

Please sign and return the enclosed copy of the attached engagement letter to us at your earliest
convenience,

Sincerely,

%{rﬂm LLC

Enclosures

Rehmann is an indepandant mamber of Nexia Irtemationsl. @!\!;eﬂa

Q@ 5800 Gratiot, Suite 201, Saginaw, MI 48638 §, 989.799.9580
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B4POWER YOUR PURPOBE

July 16,2021

City Council

City of Flint

1101 South Saginaw Street
Flint, MI 48502

We are pleased to confirm our understanding of the services we are to provide the City of Flint (the “City") for
the year then ended June 30, 2021.

We will audit the financial statements of the governmental activities, the husiness-type activities, the
aggregate discretely presented component units, each major fund, and the aggregate remaining fund
information, including the related notes to the financial statements, which collectively comprise the basic
financial statements of the City as of and for the year then ended June 30, 2021, Accounting standards
generally accepted in the United States of America provide for certain required supplementary information
(RSI), such as management’s discussion and analysis (MD&A}, to supplement the City's basic financial
statements. Such information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context, As part
of our engagement, we will apply certain limited procedures to the City’s RS in accordance with auditing
standards generally accepted in the United States of America. These limited procedures will consist of
inquiries of management regarding the methods of preparing the information and comparing the information
for consistency with management's responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We will not express an opinion nor
provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance. The following RSl is required by generally accepted
accounting principles and will be subjected to certain limited procedures, but will not be audited:

1. Management’s Discussion and Analysis
2. Schedules Required by GASB 68 ~ Pension Plan
3. Schedules Required by GASB 75 - OPEB Plan

We have also been engaged to report on supplementary information other than RSI, such as combining and
individual fund financial statements, that accompanies the City’s basic financial statements. We will subject
the following supplementary information to the auditing procedures applied in our audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information directly
to the underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves and other additional procedures, in accordance with auditing standards generally
accepted in the United States of America and will provide an opinion on it in relation to the financial
statements as a whole:

1 Combining and individual fund financial statements
2. Schedule of expenditures of federal awards

Rehmann is an independent membar of Nexia intemational. @Nexia

Q@ 5800 Gratiot, Suite 201, Saginaw, M1 48638 §, 989.799.9580
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The following other information accompanying the basic financial statements will not be subjected to the
auditing procedures applied in our audit of the financial statements, and for which our auditor’s report will
disclaim an opinfon:

1. Introductory section of the Comprehensive Annual Financial Report
2. Statistical section of the Comprehensive Annual Financial Report

Audit Objectives

The objective of our audit is the expression of opinions as to whether the City’s financial statements are fairly
presented, in all material respects, in conformity with accounting principles generally accepted in the United
States of America and to report on the fairness of the supplementary information referred to in the second
paragraph when considered in relation to the basic financial statements taken as a whole. Our audit of the
City's financial statements does not relieve management or those charged with governance of their
responsibilities. The objective also includes reporting on -

» Internal control related to the financial statements and compliance with laws, regulations, and the
provisions of contracts or grant agreements, noncompliance with which could have a material effect
on the financial statements in accordance with Government Auditing Standards.

* Internal control related to major programs and an opinion {(or disclaimer of opinion) on compliance
with laws, regulations, and the provisions of contracts or grant agreements that could have a direct
and material effect on each major program in accordance with the Single Audit Act Amendments of
1996 and Title 2 US. Code of Federal Regulations (CFR} Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance)

The reports on internal control and compliance will each include a paragraph that states that the purpose of
the report is solely to describe (1) the scope of testing of internal control over financial reporting and
compliance and the result of that testing and not to provide an opinion on the effectiveness of internal control
over financial reporting or on compliance, (2) the scope of testing internal control over compliance for major
programs and major program compliance and the result of that testing and to provide an opinion on
compliance but not to provide an opinion on the effectiveness of internal control aver compliance, and (3) that
the report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering internal control over financial reporting and compliance and with the Uniform Guidance in
considering internal control over compliance and major program compliance. The paragraph will also state
that the report is not suitable for any other purpose.

Our audit will be conducted in accordance with auditing standards generally accepted in the United States of
America; the standards for financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; the Single Audit Act Amendments of 1996; and the provisions of
the Uniform Guidance, and will include tests of accounting records, a determination of major program{s) in
accordance with the Uniform Guidance, and other procedures we consider necessary to enable us to express
such opinions and to render the required reports. We will issue a written report upon completion of our audit
of the City’s financial statements. Our report will be addressed to the [Governing Body] of the City. We cannot
provide assurance that unmodified opinions will be expressed. Circumstances may arise in which it is
necessary for us to modify our opinions or add emphasis-of-matter or other-matter paragraphs to our audit
report. If our opinions on the financial statements or the Single Audit compliance opinion are other than
unmodified, we will discuss the reasons with management in advance. If circumstances occur and come to our
attention related to the condition of the City's records, the availability of sufficient, appropriate audit
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evidence, or the existence of a significant risk of material misstatement of the financial statements caused by
error, fraudulent financial reporting, or misappropriation of assets, or we become aware that information
provided by the City is incorrect, incomplete, inconsistent, misleading, contains material omissions, or is
otherwise unsatisfactory which in our professional judgment prevent us from completing the audit or forming
an opinion on the financial statements, we retain the right to take any course of action permitted by
professional standards, including declining to express an opinion or issue a report, or withdrawing from the
engagement.

As we have discussed, we intend to make reference to the audits of Hurley Medical Center, Downtown
Development Authority and Flint Area Enterprise Community, performed by other auditors.

The concept of materiality is inherent in the work of an independent auditor. An independent auditor places
greater emphasis on those items that have, on a relative basis, more importance to the financial statements
and greater possibilities of material error than with those items of lesser importance or those in which the
possibility of material error is remote. For this purpose, materiality has been defined as “the magnitude of an
omission or misstatement of accounting and financial reporting information that, in light of surrounding
circumstances, makes it probable that the judgment of a reasonable person relying on the information would
have been changed or influenced by the omission or misstatement.”

Audit Procedures and Our Respansibilities—General

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements; therefore, our audit will invelve judgment about the number of transactions to be examined and
the areas to be tested. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements. We will plan and perform the audit to obtain reasonable
rather than absolute assurance about whether the financial statements are free of material misstatement,
whether from (1) errors, (2) fraudulent financial reporting, {3) misappropriation of assets, or {4) violations of
laws or governmental regulations that are attributable to the City or to acts by management or employees
acting on behalf of the City. Because the determination of abuse is subjective, Government Auditing Standards
do not expect auditors to provide reasonable assurance of detecting abuse.

Because of the inherent limitations of an audit, combined with the inherent limitations of internal control, and
because we will not perform a detailed examination of all transactions, there is a risk that material
misstatements may exist and not be detected by us, even though the audit is properly planned and performed
in accordance with auditing standards generally accepted in the United States of America and Government
Auditing Standards. In addition, an audit is not designed to detect immaterial misstatements or violations of
laws or governmental regulations that do not have a direct and material effect on the financial statements or
major programs. However, we will inform the appropriate level of management of any material errors, any
fraudulent financial reporting, or misappropriation of assets that comes to our attention including such
matters related to components. We will also inform the appropriate level of management of any violations of
laws or governmental regulations that come to our attention, including those related to components, unless
clearly inconsequential, and of any material abuse that comes to our attention. We will include such matters
in the reports required for a Single Audit. Our responsibility as auditors is limited to the period covered by
our audit and does not extend to any later periods for which we are not engaged as auditors.

Our procedures will include tests of documentary evidence supporting the transactions recorded in the
accourts, and may include tests of the physical existence of inventories, and direct confirmation of
receivables and certain other assets and liabilities by correspondence with selected individuals, creditors, and
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financial institutions. We may request written representations from the City’s attorneys as part of the
engagement, and they may bill the City for responding te this inquiry. At the conclusion of our audit, we will
also require certain written representations from management about the financial statements and related
matters.

We have advised the City of the limitations of our audit regarding the detection of fraud and the possible
effect on the financial statements (including misappropriation of cash or other assets) not withstanding our
obligations per the Single Audit Amendments of 1996 and the Uniform Guidance. We can, as a separate
engagement, perform extended procedures specifically designed to potentially detect defalcations.
Management acknowledges that the City has not engaged us to do so and does not wish us to do so at this
time.

Management is responsible for the basic financial statements, schedule of expenditures of federal awards,
and all accompanying information as well as all representations contained therein. Management is also
responsible for identifying government award programs and understanding and complying with the
compliance requirements, and for preparation of the schedule of expenditures of federal awards in
accordance with the requirements of the Uniform Guidance. As part of the audit, we will assist with
preparation of the City’s financial statements, schedule of expenditures of federal awards, and related notes,
as well as the data collection form. Management will be required to acknowledge in the management
representation letter our assistance with preparation of the financial statements, the schedule of
expenditures of federal awards, and the data collection form, and that management has reviewed and
approved the financial statements, schedule of expenditures of federal awards, and related notes prior to
their issuance and have accepted responsibility for them. Management agrees to assume all management
responsibilities for any nonaudit services we provide; oversee the services by designating an individual,
preferably from senior management, who possesses suitable skill, knowledge, and/or experience; evaluate
the adequacy and results of these or other nonattest services performed by our Firm; and understand and
accept responsibility for the results of such services.

We, inour sole professional judgment, reserve the right to refuse to perform any procedure or take any action
that could be construed as assuming management functions or responsibilities.

Audit Procedures - Internal Controls

Our audit will include obtaining an understanding of the City and its business environment, including internal
control over financial reporting sufficient to assess the risks of material misstatement of the financial
statements and to design the nature, timing, and extent of further audit procedures that are appropriate in
the circumstances, Tests of cantrols may be performed to test the effectiveness of certain controls that we
consider relevant to preventing and detecting errors and fraud that are material to the financial statements
and to preventing and detecting misstatements resulting from illegal acts and other noncompliance matters
that have a direct and material effect on the financial statements. Our tests, if performed, will be less in scope
than would be necessary to render an opinion on internal control and, accordingly, no opinion will be
expressed in our report on internal control issued pursuant to Government Auditing Standards.

As required by the Uniform Guidance, we will perform tests of controls over compliance to evaluate the
effectiveness of the design and operation of controls that we consider relevant to preventing or detecting
material noncompliance with compliance requirements applicable to each major federal award program.
However, our tests will be less in scope than would be necessary to render an opinion on those controls and,
accordingly, no opinion will be expressed in our report on internal control issued pursuant to the Uniform
Guidance,
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An audit is not designed to provide assurance on internal control, or to identify significant deficiencies or
material weaknesses in internal control, or to express an opinion on the effectiveness of internal control over
financial reporting. Accordingly, we will express no such opinion. However, during the audit, we will
communicate to the appropriate level of management and those charged with governance internal control
related matters that are required to be communicated under professional standards, Government Auditing
Standards and the Uniform Guidance including such matters related to components]. These matters refer to
significant matters related to the financial statement audit that are, in our professional judgment, relevant to
the responsibilities of those charged with governance in overseeing the City's financial reporting process.
When applicable, we are responsible for communicating certain matters required by laws or regulations, or
by additional requirements that may be applicable to this engagement. Auditing standards generally accepted
in the United States of America do not require the independent auditor to design or perform procedures for
the purpose of identifying other matters to communicate with those charged with governance. Management
is responsible for assessing the implications of and correcting any internal control-related matters brought to
the City's attention by us.

Audit Procedures - Compliance

As part of obtaining reasonable assurance about whether the financial statements are free of material
misstatement, we will perform tests of the City’s compliance with provisions of applicable laws and
regulations and the provisions of contracts and agreements, including grant agreements. However, the
objective of those procedures will not be to provide an opinion on overall compliance and we will not express
such an opinion in our report on compliance issued pursuant to Government Auditing Standards.

The Uniform Guidance requires that we also plan and perform the audit to obtain reasonable assurance about
whether the auditee has complied with applicable laws and regulations and the provisions of contracts and
grant agreements applicable to major programs. Our procedures will consist of tests of transactions and other
applicable procedures described in the OMB Compliance Supplement for the types of compliance requirements
that could have a direct and material effect on each of the City’s major programs. The purpose of those
procedures will be to express an opinion on the City’s compliance with requirements applicable to each of its
major programs in our report on compliance issued pursuant to the Uniform Guidance.

Management Responsibilities

Management is solely and completely responsible for designing, implementing, and maintaining effective
internal controls refevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error, and internal control over compliance, and for ongoing
monitoring activities, to help ensure that appropriate goals and objectives are met and that there is
reasonable assurance that government programs are administered in compliance with compliance
requirements, Management is also responsible for the selection and application of accounting principles
including those related to components; for the preparation and fair presentation of the financial statements
in conformity with an acceptable financial reporting framework, and for compliance with applicable laws and
regulations and the provisions of contracts and grant agreements. Management is responsible for
determining, and has determined, that the applicable and appropriate financial reporting framework to be
used in the preparation of the City’s financial statements is accounting principles generally accepted in the
United States of America (GAAP),

Management is also solely and completely responsible for making all financial records and related
information available to us, and for ensuring that financial information is reliable and properly recorded.
Management is also responsible for providing us with (1) access to all information of which management is



City Council
City of Flint
July 16,2021
Page 6

aware that is relevant to the preparation and fair presentation of the financial statements, including
identification of all related parties and all related-party relationships and transactions, {2) additional
information that we may request from management for the purpose of the audit, and (3) unrestricted access
to persons within the City from whom we determine it necessary to obtain audit evidence.

For the purposes of this letter, related parties mean members of the governing body; board members;
administrative officials; immediate families of administrative officials, board members, and members of the
governing body; and any companies affiliated with or owned by such individuals.

Management’s responsibilities also include identifying significant vendor relationships in which the vendor
has the responsibility for program compliance and for the accuracy and completeness of that information.
Management’s responsibilities include adjusting the financial statements to correct material misstatements
and for confirming to us in the written representation letter that the effects of any uncorrected
misstatements aggregated by us during the current engagement and pertaining to the latest period presented
are immaterial, both individually and in the aggregate, to the financial statements taken as a whole.

We understand that management will provide us with such information required for our audit, including a
reasonably adjusted trial balance, and that management is responsible for the accuracy and completeness of
that information. Assistance provided by our Firm in the preparation of a reasonably adjusted trial balance is
considered an additional biilable service.

We will advise management and the City Council about appropriate accounting principles and their
application and may assist in the preparation of the City's financial statements, but the ultimate responsibility
for the financial statements remains with management with oversight by those charged with governance. As
part of our engagement, we may propose standard, adjusting, or correcting journal entries to the City's
financial statements. Management is responsible for reviewing the entries, understanding the nature of any
proposed entries and the impact they have on the financial statements, and the implications of such entries
on the City's internal control over financial reporting. Further, the City is responsible for designating a
qualified management-level individual to be responsible and accountable for overseeing these nonattest
services.

Management is responsible for the design and implementation of programs and controls to prevent and
detect fraud, and for informing us about all known or suspected fraud affecting the government involving
{1) management, (2} employees who have significant roles in internal control, and (3) others where the fraud
could have a material effect on the financial statements. Management's responsibilities include informing us
of its knowledge of any allegations of fraud, suspected fraud or illegal acts affecting the government received
in communications from employees, former employees, grantors, reguiators, or others. in addition,
management is responsible for identifying and ensuring that the City complies with applicable laws,
regulations, contracts, agreements, and grants. Additionally, as required by the Uniform Guidance, it is
management’s responsibility to follow up and take corrective action on reported audit findings and to prepare
a summary schedule of prior audit findings and a corrective action plan. The summary schedule of prior audit
findings should be available for our review at the conclusion of fieldwork.

Management is responsible for preparation of the schedule of expenditures of federal awards in conformity
with the Uniform Guidance. Management agrees to include our report on the schedule of expenditures of
federal awards in any document that contains and indicates that we reported on the schedule of expenditures
of federal awards. Management also agrees to include the audited financial statements with any presentation
of the schedule of expenditures of federal awards that includes our report thereon OR make the audited
financial statements readily available to intended users of the schedule of expenditures of federal awards no
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fater than the date the schedule of expenditures of federal awards is issued with our report thereon.
Management's responsibilities include acknowledging to us in the representation letter that (a) management
is responsible for presentation of the schedule of expenditures of federal awards in accordance with the
Uniform Guidance; (b) that management believes the schedule of expenditures of federal awards, including
its form and content, is fairly presented in accordance with the Uniform Guidance; (c} that the methods of
measurement or presentation have not changed from those used in the prior period {or, if they have changed,
the reasons for such changes); and (d) management has disclosed to us any significant assumptions or
interpretations underlying the measurement or presentation of the schedule of expenditures of federal
awards,

Management is also responsible for the preparation of the other supplementary information, which we have
been engaged to report on, that is presented fairly in relation to the basic financial statements. Management
agrees to include our report on the supplementary information in any document that contains and indicates
that we have reported on the supplementary information. Management also agrees to include the audited
financial statements with any presentation of the supplementary information that includes our report
thereon. Management’s responsibilities include acknowledging to us in the representation letter that (a}
management is responsible for presentation of the supplementary information in accordance with GAAP; {b)
that management believes the supplementary information, including its form and content, is fairly presented
in accordance with GAAP; (c) that the methods of measurement or presentation have not changed from those
used in the prior period {or, if they have changed, the reasons for such changes); and (d) management has
disclosed to us any significant assumptions or interpretations underlying the measurement or presentation
of the supplementary information.

Management is responsible for establishing and maintaining a process for tracking the status of audit findings
and recommendations. Management is also responsible for identifying for us previous financial audits,
attestation engagements, performance audits, or other studies related to the objectives discussed in the
Audit Objectives section of this letter. This responsibility includes relaying to us corrective actions taken to
address significant findings and recommendations resulting from those audits, attestation engagements,
performance audits, or studies. Management is also responsible for providing management's views on our
current findings, conclusions, and recommendations, as well as management’s planned corrective actions, for
the report, and for the timing and format for providing that information.

During the course of our engagement, we will request information and explanations from managemeni
regarding the City's operations, internal control over financial reporting, various matters concerning fraud
risk, future plans, specific transactions, and accounting systems and procedures. At the conclusion of our
engagement, we willrequire, as a precondition to the issuance of our report, that management provide certain
representations in a written management representation letter.

We are not hosts for any City information. Management is expected to retain all financial and non-financial
information that management uploads to a portal {document sharing site), and management is responsible for
downloading and retaining in a timely manner anything we upload. Portals are meant as a method only of
transferring and sharing data, and are not intended for the storage of City information, which may be deleted
at any time. Management is expected to maintain control over the City’s accounting systems to include the
licensing of applications and the hosting of said applications and data. We do not provide electronic security
or back-up services for any of the City’s data or records. Giving us access to the City's accounting system does
not make us hosts of information contained within.
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Fees

The estimated fee for the audit of the financial statements will be charged at rates commensurate with the
value of our professional services rendered and are not expected to exceed $236,000 (which includes an
additional $2,500 to present the City's financial statements in confarmity with the Government Finance
Officers Association (GFOA) criteria, plus out-of-pocket costs such as mileage, food and hotels for the staff
assigned to the City's audit while they are on-site at the City performing the audit. Out-of-pocket expenses
are not expected to exceed $10,000. The above fee includes a single audit with up to three major programs.
If additional major programs are required to be tested in accordance with the Uniform Guidance, our fee will
be increased by $7,500 for each major program in excess of three. Rehrmann will notify City Council in writing
as soon as practical after identification of the need for testing of additional major programs in accordance
with the Uniform Guidance and in advance of incurring these fees. Since advanced preparation is essential to
an efficient audit process, (as trying to audit a moving target is inherently difficult and costly), if the City does
not have the necessary staff (either City employees or supplemental employees provided by outside
contractors) to appropriately prepare for the audit there will be an additional fee of $41,200. Rehmann will
notify City Council in writing explaining the additional fee as soon as practical after the identification of the
probiem and in advance of incurring the aforementioned fees. This additional fee is separate from any change
orders that the City may approve for our assistance in preparing a reasonably adjusted trial balance,

If we are requested to perform any tasks outside the normal scope of an audit, we will discuss the related
circumstances with City Council Finance Committee chair and arrive at a fee estimate for the additional
requested assistance, at which time a change order will be prepared for Councif's approval prior to Rehmann
incurring additional cost. In these circumstances, we will issue a change order form (an attached example is
provided) to document the agreement between the City and Rehmann.

Our invoices for these fees will be rendered each month as work progresses and are payable within 14 days
of presentation.

The following items will be required of the City:

1. City finance staff will meet with Rehmann by September 3, 2021 to develop a mutually agreed upon
milestone timeline for the entire audit process that will allow for the issuance of the City'sreports no
later than December 17, 2021.

2. Once this timeline is set, if the City is not able to meet certain milestones in the agreed upon timeline
and the audit cannot be issued by December 17, 2021, then the audit will not be completed and issued
until subsequent to December 31, 2021 (i.e., it is understood that Rehmann staff will be unavailable
during the holidays (December 18-31).

3. The City will provide reasonably adjusted trial balances, schedule of expenditures of federal awards,
general ledger detail and substantially all reconciled supporting documentation one week before the
agreed upon fieldwork date.

4. The City staff (and outside contractors, if any) will be responsive to all audit requests and provide
necessary information in a timely manner.

This fee is based on the assumption that unexpected circumstances will not be encountered during the audit.
This fee is based on anticipated cooperation from the City’s personnel, continued readiness and proactive
assistance on their part in providing us with complete and accurate information {whether financial or
nonfinancial in nature} considered necessary by us to form an appropriate opinion, and the assumption that
unexpected circumstances will not be encountered during the audit. Such circumstances include, but are not
necessarily limited to significant addition or deletion of funds, component units or related entities and first-
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time application of significant new professional accounting or auditing pronouncements. In addition, the fee
above assumes management will analyze and maintain appropriate support for significant valuation
assertions embodied in the financial statements including the valuation of investment securities, the actuarial
methods and assumptions used to calculate the net pension and other postemployment benefits liabilities,
impairment of capital assets including those held for sale, the valuation of inventories and land held for resale,
allowances for uncollectible receivables, and the estimate for incurred-but-not-reported seif insurance
claims, If significant additional time is necessary, we will discuss the related circumstances with management
and arrive at a new fee estimate, which may or may not occur before we incur the additional time. In these
circumstances, we may also issue a change order form (an attached example is provided.)

Engagement Administration, and Other

Management shall discuss any independence matters with Rehmann that, in management’s judgment, could
bear upon Rehmann’s independence.

At the conclusion of the engagement, we will complete the appropriate sections of the Data Collection Form
that summarizes our audit findings. It is management’s responsibility to submit the reporting package
{including financial statements, schedule of expenditures of federal awards, summary schedule of prior audit
findings, auditors’ reports, and a corrective action plan) along with the Data Collection Form to the federal
audit clearinghouse. We will coordinate with management the electronic submission and certification. If
applicable, we will provide copies of our reports for the City to include with the reporting package the City
will submit to pass-through entities. The Data Collection Form and the reporting package must be submitted
within the earlier of 30 days after receipt of the auditors’ reports or nine months after the end of the audit
period, unless a longer period is agreed to in advance by the cognizant or oversight agency for audits.

The audit documentation for this engagement is the property of Rehmann and constitutes confidential
information. However, pursuant to authority given by law or regulation, we may be requested to make certain
audit documentation available to a cognizant or grantor agency for audit or its designee, a federal agency
providing direct or indirect funding, or the U.S. Government Accountability Office for purposes of a quality
review of the audit, to resolve audit findings, or to carry out oversight responsibilities. We will notify
management of any such request. If requested, access to such audit documentation will be provided under
the supervision of Rehmann personnel. Furthermore, upon request, we may provide copies of selected audit
documentation to the aforementioned parties. These parties may intend, or decide, to distribute the copies
or information contained therein to others, including other governmental agencies.

The audit documentation for this engagement will be retained for a minimum of five years after the report
release date or for any additional period requested by the cognizant agency, oversight agency for audit, or
pass-through entity. If we are aware that a federal awarding agency, pass-through entity, or auditee is
contesting an audit finding, we will contact the parties contesting the audit finding for guidance prior to
destroying the audit documentation.

Our audit engagement and our responsibility as auditors ends on delivery of our audit report to the City
Council at the Regular or Special Board meeting. Any follow-up services that might be required will be part of
a separate, new engagement. The terms and conditions of that new engagement will be governed by a new,
specific engagement letter for that service,

Government Auditing Standards require that we provide the City with a copy of our most recent external peer
review report and any subsequent peer review reports received during the period of the contract. Our 2020
peer review report accompanies this letter,
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This engagement letter, including the attached Rehmann Audit Engagement Letter Terms and Conditions
which are incorporated herein by reference as if set forth within the body of this engagement letter in their
entirety, reflect the entire understanding between us relating to the audit services covered by this
agreement. This agreement may not be amended or varied except by a written document signed by both
parties. It replaces and supersedes any previous proposals, correspondence, and understandings, whether
written or oral. The agreements of the City and Rehmann contained in this document shall survive the
completion or termination of this engagement. If any term hereof is found unenforceable or invalid, this shall
not affect the other terms hereof, all of which shall continue in effect as if the stricken term had not been
included.

We appreciate the opportunity to be of service to the City and believe the arrangements outlined above and
in the attached Rehmann Audit Engagement Letter Terms and Conditions accurately summarize the
significant terms of our engagement. If you have any questions, please let us know. If you agree with the terms
of our engagement, please sign the enclosed copy of this document and return it to us.

%%@ LLC

Doug Deeter, CPA - Principal

Executive responsible for supervising the
engagement and signing our report

Stephen Blann, CPA, CGFM - Principal

ACKNOWLEDGED AND ACCEPTED:

This letter correctly sets forth the understanding of City of Flint.

Officer Signature

Printed Name

Title

Date



Rehmann Audit Engagement Letter Terms and Conditions

ADDITIONAL SERVICES - The City may request that we perform
additional services not addressed in this engagement letter. If this occurs,
we will communicate with management regarding the scope of the
additional services and the estimated separate fees. We also may issue a
change order form (an attached exampte is provided), or a separate
engagement letter covering the additional services. In the absence of any
other written communication from us documenting such additional
services, our attest services will continue to be governed by the terms of
this engagement letter.

CODE OF CONDUCT - Management is respansible for identifying any
violations by employees of the City's code of conduct.

CHANGES IN STANDARDS, LAWS AND REGULATIONS - We perform
services for the City based on present professional standards, laws and
regulations. While we may on occasion be able to communicate with
management with respect to changes in professional standards, faws and
regulations, as a general principle we cannot undertake with clients to
advise them of every change that may occur. The City can always obtain
reassurance in this regard by contacting us for an updated review of the
City's situation,

MANAGEMENT'S REPRESENTATIONS - The procedures we will perform
in our engagement and the conclusions we reach as a basis for our report
will be heavily influenced by the written and oral representations that we
receive from management. Accordingly, false, misleading, incomplete,
inconsistent, or omitted representations could cause us to expend
unnecessary efforts or could cause material error or a fraud to go
undetected by our procedures, In view of the foregoing, the City agrees that
we shall not be responsible for any material misstaterents in the City's
financial statements that we may fail to detect as a result of false,
inaccurate, incomplete, inconsistent, or misleading representations that
are made to us by management. In addition, the City further agrees to
indemnify and hold us harmless for any liability and all reasonable costs,
including fegal fees, that we may incur as a result of the services performed
under this engagement in the event there are faise or misleading
representations made to us by any member of the City's management.

CLIENT ASSISTANCE - We understand that the City's employees will
prepare all cash, accounts receivable, and other confirmations we request
and wili locate and refile any documents selected by us for testing. In
addition, management will provide us with copies of all minutes and other
decuments that we believe may have a bearing on our evaluation of the
City's financial affairs.

WORK SPACE - The City shall provide reasonable work space for Rehmann
personnel at audit work sites, as well as accasional clerical support services.

TIMELY DECISIONS AND APPROVALS - The City understands that
Rehmann's performance is dependent on the City's timely and effective
satisfaction of its own activities and respansibilities in connection with this
engagement, as well as timely decisions and approvals by City personnel.

ACCURACY AND COMPLETENESS OF INFORMATION - Management
agrees ta ensure that all information provided to us is accurate, complete,
and consistent in all material respects, cantains ne material omissions and
is updated on a prompt and continuous basis. In addition, management will
also be responsible for obtaining alt third-party consents, if any, required to
enable Rehmann to access and use any third-party products necessary to
our performance,

EMAJL - The City acknowledges that {a} Rehmann, the City and cthers, if
any, participating in this engagement may correspond or convey
dacumentation via Internet e-mail unless the City expressly requests
otherwise, (b) no party has control over the performance, reliability,
availability, or security of Internet e-mali, and {¢) Rehmann shall not be
liable for any loss, damage, expense, harm or inconvenience resulting from
the Joss, delay, interception, corruption, or alteration of any Internet e-mail
due to any reason beyond Rehmann’s reasonable control.

OFFERS OF EMPLOYMENT - Professional standards require us to be
independent with respect to the City in the performance of our services.
Any discussions that management has with personnel of our Firm regarding
employment could pose a threat to our independence. Therefore, we

request that management inform us prior to any such discussions so that
we can implement appropriate safeguards to maintain our independence.

Neither party shall, during the term of this engagement letter and for one
(1} year after its termination, solicit for hire as an employee, consultant or
otherwise any of the other party's personne] without such other party’s
express written consent. If the City desires to offer employment to a
Rehmann associate and the associate is hired in any capacity by the City, a
market-driven compensation placement fee may apply.

ADDITIONAL FEES AND BILLING POLICIES - It must be understood that
the nature of our engagement requires us to exercise our independent
professional judgment with respect to various auditing, accounting and
refatedissues. Inreaching our conclusions, we must retain the right to judge
the nature and scope of the work required in order to conform to
professional standards, as well as the work we deem necessary to enabte us
to reach the conclusions and form the opinions required of us. If our
judgment as to the scope of the work required causes us to reassess our
estimate of fees for this engagement, we will so advise the City. We reserve
the right to refrain from performing additional work {and thereby incurring
additional time charges) unfess and untif the City has confirmed its
understanding of, and agreement to, any additional estimated charges.

Our fee estimate is based upon our discussions with management, in which
management has disclosed no unusual problems or issues which would
require us to conduct an audit of unusual scope or otherwise expend time
and effort in excess of that normatly anticipated in an engagement of this
type. The estimate also assumes that we will have the full cooperation of
City personnel, as required, and that there is a reasonable continuity of City
personnef familiar with the matters to which our engagement relates. in
addition, our fee is based on the experience level of our personnel, at their
respective standard hourly rates, performing certain audit procedures at
certain timeframes. If we are caused to vary from that planning formula,
additicnai fees will need to be charged to allow for more experienced
personnel performing the work, reallocation of our client priority, overtime,
etc. Further, management will provide us with the schedules and records
that we request (which ordinarily are detailed in a request list in advance of
our fieldwork) and that all such schedules and records will be provided to
us timely in accordance with the scheduled fieldwork dates, to be mutually
agreed upon. If the requested schedules and records are not provided to us
in accordance with the scheduled dates and we are unable to continue our
work, we wifl attempt t0 resume our work as soon as the schedules and
records are provided to us and our professionals assigned to the
engagement again become available.

As aresult of well-publicized events, global economic convergence, and the
continued evolution of the accounting profession, accounting and auditing
standard setters and regulators are continually evaluating the need for
changes that may affect the City. Such changes may resuit in changes in
financial reporting and expanding the nature, timing and scope of activities
we are required to perform to provide the services discussed in this letter.
Proposed changes and shortened deadlines could result in a reduction of
the level of assistance and preparedness the City is able to provide. We
expect that our clients may continue to look to us to assist them with these
changes. To the extent any changes require us to increase the time required
to provide the services described in this letter or to complete new tasks
required by such changes, we reserve the right to adjust our fees
appropriately. We will endeavor to advise the City of anticipated changes
to our fees on a timely basis.

In accordance with our Firm policies, work may be suspended if the City's
account becomes 30 days or more overdue and will not be resumed until
the account is paid in fuli or we have a definitive payment agreement
approved by our Firm administrator in Saginaw, Michigan, If we elect tc
terminate our services for nonpayment, our engagement will be deemed to
have been completed even if we have not issued our report, The City will be
obligated to compensate us for ali time expended and to reimburse us for
al out-of-pocket expenditures through the date of termination.

Our terms and conditions impose a late charge of 1.5% per month, which is
an annuai percentage rate of 18%. Balances not paid within 30 days of the
receipt of invoice are past due and a late charge of 1.5% will be applied to
the entire past due amount.



Rehmann Audit Engagement Letter Terms and Conditions

Rehmann charges a 3% convenience fee on credit card payments.

CLAIMS - Because there are inherent difficulties in recalling or preserving
information as the period after an engagement increases, the City agrees
that, notwithstanding the statute of limitations of any particular State or
U.S, Territory, any claim based on the audit engagement must be filed
within 12 months after performance of our service, unless management has
previously provided us with a written notice of a specific defect in our
services that forms the basis of the claim.

TERMINATION OF SERVICES - We reserve the right to suspend or
terminate services for reasonable cause such as faiture to pay our invoices
on a timely basis or failure to provide adequate information in response to
our inquiries necessary for successful performance of our audit services.
Our engagement will be deemed to be completed upon written notification
of termination, even if we have not completed the audit and issued our
signed auditors’ report. The City is obligated to compensate us for the time
expended to that point and to reimburse us for all out-of-pocket
expenditures through the date of termination.

We acknowledge the City's right to terminate our services at any time, and
the City acknowledges our right to withdraw at any time, including, but not
limited to, for example, instances where, in our judgment, {a) the conditions
in the first paragraph of the Audit Objectives section of this letter exist,
{b}our independence has been impaired, {c) we can no longer rely on the
integrity of management, {d) management fails to reasonably support our
efforts to perform the engagement in accordance with what we believe is
necessary to comply with professional standards, or {e) a lack of
prafessionafism exhibited by management appears to demonstrate a lack
of respect for our personnef such as that evidenced in inappropriate or
threatening fanguage/emails, subject in either case to our right to payment
for charges incurred to the date of termination or our resignation.

In the event that we determine to resign, and the City seeks damages
alfegedly resulting from such resignation, our maximum liability to the City
in the event we are held fiable because of such resignation shall be limited
to the fees actuaily paid to us for current year audit work performed up to
the date of resignation.

INITIAL ISSUANCE OF QUR AUDIT REPORT ON FINANCIAL
STATEMENTS - §f the City intends to pubtish or otherwise repraduce our
audit report on the financial statements and/or make reference to our Firm
name, such as for inclusion in an annual report (such as, for example, in a
CAFR}, prospectus, official statement, or similar disclosure document,
including incorporation by reference thereto, the City agrees to provide us
with a copy of the final reproduced document for our review and approval
before itis distributed, circulated or submitted. Additional fees for issuance
or inclusion of our audit report and/or any other reference te our Firm in
such other document, will be based on our standard hourly rates.

With regard to electronic dissemination of audited financial statements,
including financial statements published electronically on the City's
Internet Web site, the City understands that electronic sites are a means to
distribute information and, therefore, we are not required to read the
information contained in these sites or to consider the consistency of other
information in the electronic site with the original document.

SUBSEQUENT REPRODUCTION OF OUR AUDIT REPORT ON
FINANCIAL STATEMENTS - If the City decides to include, publish or
otherwise reproduce our audit report on the financial statements at a date
subsequent to our original report issuance, such as for inclusion in 2
Preliminary or Official Statement, an exempt offering in connection with a
sale of bonds or notes, or other securities, or in a similar exempt offering or
other disciosure document such as a prospectus, official statement, etc.
{hereinafter referred to as the “document™), our Firm is presumed not to he
assodiated with such document, and we have no obligation to perform any
procedures with respect to such document. In these circumstances, the City
agrees to include fn such document a statement that Rehmann has not been
engaged to perform and has not performed, since the date of our audit
report being reproduced, any procedures on the financial statements
contained in such document or on any unaudited financial or other
information contained in the document, ar on the document itself. If,
however, management or the City’s agent {such as an underwriter, bond
counsel, ptacement agent, financial advisor, broker-dealer, etc)) requests

our involvement, thereby causing us to be engaged to or otherwise prepare
a written acknowledgement {sometimes referred to as a "consent” or
“agree to include"} letter prior to including our audit report in such a
document, or requests or engages us to assist in preparing or reviewing
financial or other information contained in such document, or participate in
related oral due difigence meetings or offering discussions, our Firm then
becomes associated with the document. In this event, in accordance with
professional standards, we will be required to perform certain subsequent
events-based or other limited procedures with respect to this or other
unaudited information contained in the docament shartly before the initiat
and any subsequent distribution, circutation, or submission. Fees for
reissuance or inclusion of our audit report in such a docurment wilt be based
on our standard hourly rates. if the City wishes to make reference insucha
decument to our Firm's role in connection with the purpose and
dissemination of the document, the caption *Independent Auditors” may be
used to title or label that section of the document. In accordance with
professional standards, the caption "Experts” should not be used, nor
should our Firm be referred to as “Experts” anywhere in the document.

INFORMAL ADVICE - As part of our engagement we may provide advice
on operating, internat control over financiai reporting and other matters
that come to our attention. Informal advice is not considered to be a
consulting service unless we have entered into a separate engagement.

THIRD PARTY PROCEEDINGS - As a result of our prior or future services
to the City, we might be requested or subpoenaed to provide information
or documents to management, a court, a trier of fact, or a third party in a
legal, investigative, administrative, mediation, or arbitration or similar
proceeding in which we are not a party. {f this occurs, our efforts in
complying with such requests will be bilfable to the City as a separate
engagement. We shail be entitled to compensation for our time at our
standard or special hourly rates and reasonable reimbursement for our
expenses (including our legal fees} in complying with this request. For all
such requests, we will observe the confidentiality requirements of our
profession and will notify management promptly of the request. This
paragraph will survive the termination of this agreement for any reason,
and will be binding upon successors to the City.

PEER REVIEW - Qur Firm. as well as other major accounting firms,
participates in a "peer review” program covering our audit and accounting
practices. This program requires that once every three years we subject our
quality assurance practices to an examination by another accounting firm.
As part of the process, the other firm will review a sample of our work. it is
possible that the work we perform for the City may he selected by the other
firm for their review. If it is, the other firm is bound by professional
standards to keep all information confidential, If management objects to
having the work we perform for the City reviewed by our peer reviewer,
please notify us inwriting.

PROMOTIONAL MATERIALS - The City consents to Rehmann's use of
your City name and a factuai description of the services to be performed by
Rehmann under this agreement in Rehmani's advertising and promotional
materiais and other proposal opportunities,

MEDIATION - If any dispute arises among the parties hereto, the parties
agree first to try in good faith to settle the dispute by mediation
administered by the American Arbitration Association under its Rules for
Professional Accounting and Related Services Disputes before resorting to
binding arbitration or litigation. Costs of any mediation proceeding shall be
shared equalty by ali parties.

GOVERNING LAW - This Agreement shall be governed by and construed
in accordance with the laws of the State of Michigan, without regard to the
principles of conflicts of law thereof.
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REPORT ON THE FIRM’S SYSTEM OF QUALITY CONTROL

September 15, 2020

To the Principals of Rehmann Robson LLC
and the National Peer Review Committee

We have reviewed the system of quality contro! for the accounting and auditing practice of Rehmann
Robson LLC (the Firm) applicable to engagements not subject to PCAOB permanent inspection in
effect for the year ended March 31, 2020. Our peer review was conducted in accordance with the
Standards for Performing and Reporting on Peer Reviews established by the Peer Review Board of the
American Institute of Certified Public Accountants (Standards).

A summary of the nature, objectives, scope, limitations of, and the procedures performed in a System
Review as described in the standards may be found at www.aicpa.org/prsummary. The summary also
includes an explanation of how engagements identified as not performed or reported in conformity with
applicable professional standards, if any, are evaluated by a peer reviewer to determine a peer review
rating.

Firm’s Responsibility

The Firm is responsible for designing a system of quality control and complying with it to provide the
Firm with reasonable assurance of performing and reporting in conformity with applicable professional
standards in all material respects. The Firm is also responsible for evaluating actions to promptly
remediate engagements deemed as not performed or reported in conformity with professional
standards, when appropriate, and for remediating weaknesses in its system of quality control, if any.

Peer Reviewer’s Responsibility

Our responsibility is to express an opinion on the design of the system of quality control and the Firm's
compliance therewith based on our review.

Required Selections and Considerations

Engagements selected for review included engagements performed under Government Auditing
Standards (including compliance audits under the Single Audit Act), audits of employee benefit plans,
an audit performed under the Federal Deposit Insurance Corporation Improvement Act (FDICIA), and
an examination of a service organization (SOC 1 engagement).

As a part of our peer review, we considered reviews by regulatory entities as communicated by the
Firm, if applicable, in determining the nature and extent of our procedures.

A marabar of

@ Nexia

International
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Opinion

In our opinion, the system of quality control for the accounting and auditing practice of Rehmann
Robson LLC applicable to engagements not subject to PCAOB permanent inspection in effect for the
year ended March 31, 2020, has been suitably designed and complied with to provide the Firm with
reasonable assurance of performing and reporting in conformity with applicable professional standards
in all material respects. Firms can receive a rating of pass, pass with deficiency(ies), or fail. Rehmann
Robson LLC has received a peer review rating of pass.

WM L

CliftonL.arsonAllen LLP
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EXAMPLE CHANGE ORDER

Client: City t of Flint {the "City"}
Date:

Project Description (and estimated completion date, if appropriate):

Estimated Additional Fees: $

We believe it is our responsibility to exceed the City's expectations. This Change Order is being prepared
because performance by us of the above project and/or additional service efforts was not anticipated in our
original Agreement dated July 16, 2021, The estimated fees for the above project have been mutually agreed
upon by the City and Rehmann. it is our goal to ensure that the City is never surprised by the price for any
Rehmann service and, therefore, we have adopted the Change Order Policy. The estimated additional amount
above is due and payable upon completion of the project described.

If management agrees with the above project description and the estimated fee amount, please authorize and
date the Change Order below. A copy is enclosed for the City's records. Thank you for tetting us serve the
City.

Agreed to and accepted:

Officer Signature

Printed Name

Title

Date



City of Flint
439871

rehmann

E-Billing Enrollment/Confirmation

Timely and easy-to-access invoices and statements will now be emailed to you. Please provide your
contact information below to start taking advantage of electronic invoicing and statements.

Primary Billing Contact:

Billing Phone Number:

Email Address:

Comments:

if you are already taking advantage of e-Billing, we will confirm this information in our systems.
Additionally, the billing contact will receive information on e-Payment options to simplify your accounts
payable process,

rehmann
L\



Q160398

PRESENTED: AUG 1 8 2001

ADOPTED:

RESOLUTION APPROVING THE APPOINTMENT OF ROBERT WIDIGAN AS
CHIEF FINANCIAL OFFICER

BY THE MAYOR:

Pursuant to Flint City Charter Section 4-203(D), the Mayor of the City of Flint hereby
appoints Robert Widigan as the Chief Financial Officer.

WHEREAS, the Chief Financial Officer shail be paid a salary based on an annual
compensation rate of One-Hundred and Thirty-Five Thousand Dollars ($135,000.006/864.90 hourly
rate) ($91,967.90 ) paid from account 101-191.100-703.000 Wages and Salaries and ($43,032.10)
paid from 296-172.100-703.000 (LCSM-17-FRTA), with the difference in compensation between
the Interim Chief Financial Officer and Chief Financial Officer retroactive to August 16, 2021.
The terms of appointment and resume are attached.

WHEREAS, Mayor Sheldon Neeley recommends that Robert Widigan be appointed as
the Chief Financial Officer.

NOW THEREFORE BE IT RESOLVED that the Flint City Council approves the
recommendation by Mayor Sheldon Neeley to appoint Robert Widigan as the Chief Financial
Officer.

APPROVED AS APPROVED AS TO FINANCE:
Aﬂgg]/ Wheelker, Chief Legal Officer Shelbi Frayer, Chief Financial Officer
FOR THE Ct F FLINT: APPROVED BY CITY COUNCIL:

o Lof

Shefdon A. Neeley, Mayor Kate Fields, City Council President




CITY OF FLINT

RESOLUTION STAFF REVIEW FORM

TODAY'S DATE: 8.3.2021
81D/PROPOSAL# N/A

AGENDA ITEM TITLE: Resolution Approving Robert Widigan Appointment to Chief Financtal Officer

PREPARED BY
City of Flint Legal Department

VENDOR NAME: N/A

BACKGROUND/SUMMARY OF PROPOSED ACTION:

Resotution authorizing the appointment of Robert Widigan as Chief Financial Officer. Mr. Widigan
will be pald a salary based on an annual compensation rate of One-Hundred and Thirty-Five Thousand
Dollars ($135,000.00/564.90 hourly rate) and paid from account 101-191.100-703.000

FINANCIAL IMPLICATIONS: Payment shall be drawn from appropriated funds in and line item 101-
191.100-703.000 {$91,967.90) Wages and Salaries and account 296-172.100-703.000 {LCSM-17-FRTA)
($43,032.10)

BUDGETED EXPENDITURE? YES [X] NO [ | IF NO, PLEASE EXPLAIN:

WILL YOUR DEPARTMENT NEED ONTRACT? YES [J] NO[X

STAFF RECOMMENDATION: (PLEASE SELECT): [

DEPARTMENT HEAD SIGNATURE: L/H/ [ /\

{PLEASE TYPE NAME, TITLE)

OJoyce McCiane ~COF 02-01-20




'ROBERT J.F. WIDIGAN

310 N. Cedar 5t, Apt. 411 Lansing, MT 48912 | §10.569.8296

rwidigan{@ gmail.com | www.robestwidigan com

Experienced professional with a proven track record of success working in local and state government. I am looking for the opportunity to
buikd lasting relationships and help the City of Plint move forward towards further success. Over the past 12 yeans, my work in local and state
govermnment has resulted in & deep understanding of the critical financial and operational issues facing local govermments and how
communities work and intecact with each other.

SUMMARY OF PROFESSIONAL EXPERIENCE
» Manages the fiscal operations of the City of Lansing including accounting, purchasing, budget preparation and monitoring, investment and debt

management, reporting and audit compliance, financial projections and analysis, fringe benefits, and retitement funds

» Serves as the City of Lansing's chief spokesperson cegarding City finances and City policy to the City Counal and other local community officials

» Prepare financial forecasts, budgetary assessments, and fiscal policy recommendations

» Oversees the financial management and planning and acts as the Mayor's representative in various arenas for the City

» Develops or acquires financial systems for the City to ensure that fiscal management of the Ciy's resources is accomplished in the most cost-effective,
efficient manner, consistent with legal and regulating requirements

» Seasoned municipal administrative professional, experienced in tasks necessaty for local governments, served as the chief executive for Shelby, MI

» Extensive expetience working in local, regiomal, and state government with a focus on administrative, communications, community outreach, municipal
finance, and operational fuactions

» Oversaw day to day operstions of local government

» Experience leading 15 plus individuals

» Experience building diverse and susminable cormmunities throughout Michigan

» Development of public policies and local ordinances

» Review and evaluate complex municipal gavernment budgets, cash flows, and other financial ceports

» Recommends altemative strategies and financial and operational structuring to maximize allocated budget resources for municipal government

» Formally responsible for analyzing trends, compiling local government data, and preparing reports for long-range strategic planning and
recommendations for state support directly to local governments at the Michigan Department of Treasury (Treasury)

» Experience managing multiple complex projects from conception to completion

» Ability to adapr to diverse and ever-changing work conditions

» Excellent team player and ability to work independently

» Served as the communications and social media liaison for the Bureau of Local Government and School Services within "I'reasury where | developed
and maintaincd daily social content strategies, promoting statewide Treasury news

» Experience fostering strong community relations

WORK EXPERIENCE
Finance Director, City of Lansing, Ingham County, M1 Aug. 2020 — Present
Village Manager, Village of Shelby, Oceana County, Ml June 2018 — Aug. 2020
Departmental Analyat, Bureau of Lacal Government and School Services, Michigan Department of Treasury June 2014 — June 2018
Co-Chair, Clayton Township Planning Commission, Charter Township of Clayton May 2015 — June 2018
Treagurer, Genesee County Planning Commission Metropolitan Alliance, Charter Township of Clayton Jan. 2013 ~ June 2018
» Jan. 2013 1o Mar. 2017 served as Trustec; part-time
President and Police Commissioner, Village of Lennon, Lennon, Michigan Sep. 2009 — Feb. 2017
» Sep. 2009 ro Nov. 2016 served a3 Councilman for the Village
Intemn, Office of Fiscal Responsibility, Michigan Department of Treasury Jan. 2014 — May 2014
YOLUNTEER EXPERIENCE
Shelby Optimist Club Member, Optimist International Nov. 2018 — Present
Vice-President, Occana County Economic Alliance, 501(c)(3} Jan. 2019 — Aug. 2020
Shelby Rotary Club Member, Rotary Internationat July 2018 — Aug. 2020
Founding Member, Shelby Roars, Shelby, Michigan Aug. 20£8 — Aug. 2020
EDUCATION
Bachelor of Business Administration (BBA), University of Michigan — Flint, School of Management Feb. 2012 — May 2014

» Concentration in Accounting, GP'A of 3.19
» Beta Alpha Psi, International Honot Orpanization for Financial Information Students and Professionals

Business Transfer, Mott Community College, Flint, Michigan Sept. 2008 - Apr. 2012
HARD SKILLS

» BS&A and OneSoludon - » Adaptable

» Budget Development and Implementation » Attention to Detail

» Budgetary Assessments » Collaboration

» Community Macketing » Community Outreach and Comsnunication

» Economic Development » Effective Communication

» Fiscal policy recommendations » Problem Solving

» Microsoft Office Suites and Google Apps # Punctuality

» Policy and Ordinance Development » Self-Management

» Project Management » Time Management




ROBERT WIDIGAN TERMS OF APPOINTMENT

The Mayor of the City of Flint hereby appoints Robert Widigan as Chief Financial
Officer in accordance with the provisions of Flint City Charter §§4-203(D) & 1-501.

1. Scope of Services: Under the general supervision of the Mayor and City
Administrator, the Chief Financial Officer duties shall include those enumerated for the Chief
Financial Officer in the Flint City Code of Ordinances, Chapter 2, Article XV, Department of
Finance, the Chief Financial Officer Job Description and other duties that shall from time-to-time
be required, in the absolute discretion of the Mayor, or his designee and; she shall be subject to
all work rules and policies established by the City of Flint.

2. Term of Appointment: This appointment shall commence on April 15, 2021,
2021 and shall continue at the will of the Mayor.

3. Compensation: The Chief Financial Officer shall be paid a salary based on an
annual compensation rate of One-Hundred and Forty-Eight Thousand Dollars
($135,000.00/864.90 hourly rate). This salary shall be payable in regular timely installments, in
the same manner as other employees of the City of Flint are paid. Such earnings shall be paid
from account 101-191.100-703.000 ($91,967.90), Wages & Salaries and account
296-172.100-703.000 (LCSM-17-FRTA) ($43,032.10) with the difference in compensation
between the Interim Chief Financial Officer and Chief Financial Officer made retroactive to
August 16, 2021. The funding from the Mott Capacity Grant is contingent upon the availability
of the funding. In the event, that the funding from the Mott Capacity Grant is no longer available,
the salary will be reduced to $91,967.10 unless other funding sources subsequently supplement
the $43,032.10.

4. Benefits: The Chief Financial Officer will be provided with fringe equal to those
now or hereinafter provided for an exempt employee allocated above Level 23 including, but not
limited to health care coverage, dental insurance, life insurance, personal time off, holiday pay,
etc.; but expressly excluding membership in the Civil Service System. However, the Chief
Financial Officer shall be eligible to participate in the City of Flint Hybrid Pension Plan as
provided to other appointed officials, which may change from time-to-time. The Chief Financial
Officer shall be 100% vested at all times, with respect to his own contributions.

For the purposes of providing to the Chief Financial Officer the above compensation
and fringe benefits, the City of Flint shall place the Chief Financial Officer on the City’s regular
payroll so that all of said compensation and fringe benefits shall be provided to the Chief
Financial Officer in the same manner as other employees of the City of Flint.

5. Indemnification and Insurance: The City of Flint shall indemnify and provide
appropriate insurance coverage for the Chief Financial Officer for any attorney’s fees, reasonable
costs, and damage awards incurred by the Chief Financial Officer as a result of any malpractice
action brought against him by any person as a result of his performance of duties pursuant to his
Appointment. To the fullest extent permitted by law, the City of Flint shall defend, pay on
behalf of, indemnify and hold harmless the Chief Financial Officer against any and all claims,
demands, suits, or losses, including, but not limited to, civil rights actions, and providing for all
costs connected therewith, and for any damages which may be asserted, claimed, or recovered
against or from the Chief Financial Officer by reason of any injuries or damages including losses




that may arise as a result of his acts, omissions, faults or negligence in connection with the
performance of the terms of his appointment. The City of Flint shall provide appropriate
insurance coverage, although, the full indemnification of the Chief Financial Officer as
articulated above shall not be in any way limited by the insurance coverage chosen by the City of
Flint.

6. Termination: The City may terminate, without cause, this Agreement (and the
resultant employment relationship) with the Chief Financial Officer before the expiration set
forth herein. In the event that this Agreement is terminated without Good Cause, the Chief
Financial Officer shall be entitled to accrued PTO.

The City may terminate, for Good Cause, this Agreement (and the resultant
employment relationship) with the Chief Financial Officer before the expiration set forth herein.
In the event that this Agreement is terminated with Good Cause, the Chief Financial Officer shali
be entitled to accrued PTO.

The Chief Financial Officer may voluntarily terminate this Agreement before the
expiration of the term set forth herein by providing fourteen (14) days advanced written notice,
unless agreed upon otherwise by the Parties. In the event that this Agreement is terminated
pursuant to this subsection, the Chief Financial Officer shall be entitled to accrued PTO.

“GOOD CAUSE”. For purposes of this Agreement the term "good cause"” is defined as
sole proven acts or omissions as follows:

A. Any willful, knowing, grossly negligent, or negligent breach, disregard or habitual
neglect of any provision of this Agreement, or any willful, knowing, grossly negligent, or
negligent breach, disregard or habitual neglect of any duty or obligation required to be performed
by the Chief Financial Officer under this Agreement or applicable law.

B. Any misconduct of the Chief Financial Officer involving an act of moral
turpitude, criminal illegality (excepting minor traffic violations), or habitual violations of the
traffic laws, whether or not related to the Chief Financial Officer’s official duties hereunder.

C. Any willful, knowing, grossly negligent, or negligent misapplication or misuse,
direct or indirect, by the Chief Financial Officer, of public or other funds or other property, real,
personal, or mixed, owned by or entrusted to the City, any agency or corporation thereof, or the
Chief Financial Officer in his official capacity.

7.  Waiver of Claims: Appointee agrees, In consideration for accepting payment
pursuant to this Agreement, that Appointee will not file a lawsuit or claim of any type in any
forum against the City for actions arising in any way related to employment by the City, and that
if Appointee does, the lawsuit or claim will be immediately dismissed; and, notwithstanding the
fact that the terms of this Agreement shall otherwise remain in full force and effect, Appointee
will return to the City all of the consideration received from the City as a result of this
Agreement, and Appointee will pay to the City all of the costs, expenses, and attorney fees
incurred by the City in defending against such a lawsuit or claim. However, nothing in this




Agreement shall prevent Appointee from filing suit to challenge this Agreement or to enforce the
terms of this Agreement.

8. Whole Agreement: Any additions, deletions or modifications to these terms of
appointment must be in writing and signed by both parties. This document, consisting of three
(3) pages in its entirety, embodies the entire agreement between the parties hereto.

Dated this day of August 2021.

APPOINTEE:

Robert Widigan

FOR THE CITY: APPROVED AS TO FORM:
Sheldon A. Neeley, Mayor Angela Wheeler, Chief Legal Officer

5:AWO:Terms of Appointment:Robert Widigan\2021.08.02 (Permanent) Widigan Ternms of Appointment Chief Financial Officer.doc




ORDINANCE NO.

An Ordinance to add a prohibition on
the illegal use of controlled substances by
elected officials, while on City property or
while engaged in City business, to the Flint
City Code of Ordinances .

IT IS HEREBY ORDAINED BY THE
PEOPLE OF THE CITY OF FLINT:

Sec. 1. An Ordinance to amend the
Flint City Code of Ordinances by adding to
Chapter 1, General Provisions, the following
Section, which shall read in its entirety as
follows:

§1-134.1 PROHIBITION ON ILLEGAL
USE OF CONTROLLED SUBSTANCES
BY ELECTED OFFICIALS WHILE ON
CITY PROPERTY OR ENGAGED ON
CITY BUSINESS.

(AYJELECTED OFFICIALS OF THE
CITY OF FLINT ARE
PROHIBITED, WHILE ON CITY
PROPERTY OR ENGAGED IN
CITY BUSINESS, FROM USING
CONTROLLED SUBSTANCES,
AS DEFINED BY MCL
§333.7104(3), EXCEPT AS
OTHERWISE PERMITTED BY
ARTICLE 7 OF THE MICHIGAN
PUBLIC HEALTH CODE, MCL
333.7101 ET SEQ., OR OTHER
SIMILAR STATE OR FEDERAL
LAWS.

(B) ELECTED OFFICIALS OF THE
CITY OF FLINT WHO, WHILE
ON CITY PROPERTY OR
ENGAGED IN CITY BUSINESS,
ARE INVOLVED IN AN
ACCIDENT RESULTING IN
INJURIES TO OTHERS OR
DAMAGE TO CITY PROPERTY,

ARE SUBJECT TO ANY DRUG
TESTING POLICIES
APPLICABLE TO CITY OF
FLINT EMPLOYEES.

(C)ELECTED OFFICIALS OF THE
CITY OF FLINT ARE SUBJECT
TO ANY RANDOMIZED DRUG
TESTING POLICIES
APPLICABLE TO CITY OF
FLINT EMPLOYEES.

(D)TO IMPLEMENT THIS
SECTION, THE CITY OF
FLINT’S HUMAN RESOURCES /
LABOR RELATIONS
DEPARTMENT MAY ENACT
REGULATIONS AND POLICIES,
SUBJECT TO THE APPROVAL
OF CITY COUNCIL.

Sec. 2. This ordinance shall become
effective immediately upon publication.

Adoptedthis_____ dayof
,2021 A.D.

FOR THE CITY:

Sheldon A. Neeley, Mayor

Inez M. Brown, City Clerk

APPROVED AS TO FORM:

Angela Wheeler, Chief Legal Officer



ORDINANCENO.

An ordinance to amend the Code of the
City of Flint by amending Chapter 18, Taxation;
Funds; Purchasing; Article [, In General; Section
18-4.1, Service Charge in Licu of Taxes for
Housing Facilities for Certain Persons.

IT IS HEREBY ORDAINED BY PEOPLE OF
THE CITY OF FLINT:

Sec. 1. That the provisions of Chapter 18,
Taxation; Funds; Purchasing; Article 1, In
General; Section 18-4.1, Service Charge in Lieu
of Taxes for Housing Facilities for Certain
Persons, shall be amended by adding subsection
(FF), which shall read in its entirety as follows:

(FF) THE CITY ACKNOWLEDGES
THAT CLARK COMMONS HIB LDHA, LLC
(THE “OWNER”) HAS OFFERED, SUBJECT
TO RECEIPT OF AN AUTHORITY-AIDED OR
FEDERALLY-AIDED MORTGAGE LOAN
AND/OR ALLOCATION OF LOW INCOME
HOUSING TAX CREDITS FROM THE
MICHIGAN STATE HOUSING AND
DEVELOPMENT AUTHORITY (“MSHDA™),
TO OWN AND OPERATE A HOUSING
PROJECT IDENTIFIED AS “THE GRAND”
(THE “PROJECT”) ON CERTAIN PROPERTY
LOCATED IN THE CITY TO SERVE
PERSONS AND FAMILIES OF LOW
INCOME, AND THAT THE SPONSOR HAS
OFFERED TO PAY THE CITY ON ACCOUNT
OF THIS HOUSING DEVELOPMENT AN
ANNUAL SERVICE CHARGE FOR PUBLIC
SERVICES IN LIEU OF AD VALOREM
TAXES.

THE CITY ACKNOWLEDGES THAT
THE SPONSOR SHALL BE AFFORDED TAX
BENEFITS OF PAYING A SERVICE CHARGE
IN LIEU OF AD VALOREM TAXES (BUT
NOT IN LIEU OF PAYMENT OF SPECIAL

ASSESSMENTS INCLUDING, BUT NOT
LIMITED TO, THE STREET LIGHTING
SPECIAL  ASSESSMENT). THE CITY
FURTHER ACKNOWLEDGES THAT THE
SPONSOR FITS WITHIN THE CLASS AS
DESCRIBED IN §18-43 BELOW. THE
ANNUAL SERVICE CHARGE FOR THE
CLASS OF PERSONS OF LOW AND
MODERATE INCOME SHALL BE EQUAL TO
FOUR PERCENT (4%) OF THE ANNUAL
SHELTER  RENTS, EXCLUSIVE OF
CHARGES FOR GAS, ELECTRICITY, HEAT,
OR OTHER UTILITIES FURNISHED TO THE
OCCUPANTS, INCLUDING THE PORTION
OF RENT PAYABLE UNDER ANY
GOVERNMENTAL SUBSIDY.
NOTWITHSTANDING THE FOREGOING,
THE ANNUAL SERVICE CHARGE SHALL
NOT EXCEED AD VALOREM PROPERTY
TAXES THAT WOULD BE ASSESSED OR
PAID ABSENT THIS TAX EXEMPTION.

Sec. 2. This ordinance shall become

effective immediately upon publication,
Adoptedthis __ dayof

, 2021 A.D.

Angela Wheder, Chief Legal Officer



ORDINANCE REVIEW FORM

FROM:  Planning and Development NO. 21-
Deparimeni B Law Giice Togin #
ORDINANCE NAME:

(FF) PILOT ORDINANCE RESOLUTION TO GRANT A FOUR {4%} PAYMENT IN LIEU OF TAXES
(PILOT) TO PROJECT KNOWN AS CLARK COMMONS 38, WHICH IS A MIXED INCOME
DEVELOPMENT OF 52 RESIDENTIAL UNITS,

1. ORDINANCE REVIEW - DEPARTMENT DIRECTOR

The attached ORDINANCE is approved by the Director of the affected Department. By signing, the Director
approves this ordinance to be processed for signatures and fully executed.

By; Director Sursnne fileos g 7439010501 EOT: DATE: AuguSt 24,2021

Suzanna Wilcox, Orecior, PED
2. ORDINANCE REVIEW-FINANCE DEPARTMENT

The attached ORDINANCE is submitted to the Finance Depariment for approval. By signing, the Finance
Department approves this ordinance to be processed for signatures and fully executed.

By:

Rah Widigan , Chief Financial Officer

”ﬂé’fﬂ ? /(/”é”‘ August 24, 2021

DATE:

3. ORDINANCE REVIEW - LAW DEPARTMENT

The attached ORDINANCE is submitted to the Legal Department for approval. By signing, the Legal
Department approves this ordinance to be processed for signatures and fully executed.

By:

nagety Whacler frug 34 1001 L4 14 50T

DATE:  8)24}z02y

Angela Wheeler, Chief Lagal Officer
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PAYMENT IN LIEU OF TAXES
(PILOT)
APPLICATION

CITY OF FLINT

1101 S SAGINAW ST.
FLINT, M| 48502
TEL: 810-766-7436




PURPOSE

To administer the City of Flint Code of Ordinances 18-4.1 to 18-4.8, establishing a class of housing
developments pursuant to the State Housing Development Authority Act of 1966, known as Act 436 of
the Acts of 1966, being MCLA §§ 125.1401 et seq. , as amended, which are exempt from property taxes,
paying instead a service charge to be paid in lizu of taxes (PILOT) by any or all classes of housing exempt
from taxation under this Act at any amount it chooses, but not to exceed the taxes that would be paid
for if not for this Act.

The City acknowledges that serving persons of low income is a public necessity, and as such the City of
Flint will be benefited and improved by such housing, the encouragement of the same by providing
certain real estate tax exemption for such housing is a valid public purpose. The applicant for a PILOT is
affirming that the economic feasibility of this housing development is reliant on this requested tax
exemption.

Furthermore, in considering this application for PILOT, the evaluators of such request shall consider that
the community shall be developed in a manner consistent with the adopted Master Plan and
Consolidated Action Plan. Evaluation of the appiication should take into consideration maintaining the
overall goals and objectives set forth in these plans.

ELIGIBILTY

1) Applicant must be a nonprofit housing corporation, consumer housing cooperative, limited dividend
housing corporation, mobile home park cooparative or mobile home park association, and must be
financed with a federally-aided or Michigan State Housing Development Authority (MSHDA} aided
mortgage or advance or grant from MSHDA.

2} PILOT has been requested during the planning stage of the project; any development project under
construction at the time of application is not eligible to apply for, or to receive, a PILOT.

3) The applicant must own the property or have an option or other right to purchase the property under
consideration and provide in application.

4} Housing development must contain a minimum of 51% affordable units.
5) Project includes a Low Income Housing Tax Credit (LIHTC) allocation.
6) The property is not designated as a Brownfield or 5/50 property.

7) All parcels that are separate have been combined through proper City channaels,




PROCESS

1) Mandatory Pre-Application Conference: This will be a meeting of ali applicable City Departments to
include:

City Administrator

City Planner

City Engineer

City Treasurer

City Assessor

Chief Building Official

Community and Economic Development Staff
Representatives of applicant development team

This meeting will serve to familiarize all parties with the scope of the project and any issues that may
exist. The applicant will also be familiarized with the PILOT process and policies,

2) Submission of Application: Application form must be complete and packet of required supporting
documentation assembled based upon requirements set forth in the application, Any additional
concerns or items that were discussed in the Pre-Application Conference should also be addressed.
Application forms are available on both the City of Flint website and in the Department of Community
and Economic Development.

One original and one electronic copy shall be submitted no later than seven {7) weeks before the
Regular City Council meeting, which are typically held on the 2°* and 4* Mondays of each month.

3) Internal {Administrative) Review: An internal review will occur, resulting in either Administrative
approval within three (3) weeks or return to the applicant for corrections.

Applications will be scored on a scoring matrix as attached in this application.

Administrative approval will move the application forward to an ordinance amendment that will be
placed on the Government Operation Committee meeting agenda.

4) Council Committee Review: Meetings are held the Wednesday prior to the Reguiar City Council
meeting. The developer is required to be in attendance at this meeting to answer any questions the
committee may have.

5) Review by City Council: Once committee approval is obtained, the ordinance amendment will
proceed to the foliowing Regular City Council Meeting (the Monday following committee). The
developer is required to be in attendance at this meeting.

6) Approval: If the PILOT application is approved by resolution of the City Council, a certified copy of the
resolution and a copy of the minutes will be provided to the applicant. Additionally, digital copies will be
provided to alf applicable City Departments.

*Note: All applicants are required to file their MISDA affidavit with the City Assessor by November 1 of
the year before the PILOT is to take effect,




APPLICATION REQUIREMENTS

1) Completed Application Form
2} Narrative:

a. Background information:
i. Development experience of team
ii. Describe the corporate partnership structure

b. Describe the proposed Project (include the following sections):
i. Intended usage/target market
ii. Economic impact
iii. Environmental impact (to include any mitigation actions taken)
iv. Impact on City infrastructure (transportation and utilities)
v. Impact on City services (police, fire, EMS, code enforcement)
vi. Square footage of the building and land to be renovated
vii. Architectural renderings to include the number and type of units
viii. Any other information to fully explain the project

c. Describe the marketing of the project, clearly identifying the intended market. If the project is
speculative, how lang is full occupancy expected to take and who will be the property manager?

d. Briefly describe the ownership and tax information for this project:
. State the location or the proposed project to include street address, parce! 1D, and the
legal description,
ii. Name of the property owner at the time of application.
iii. If the applicant is not the current owner of record, attach a valid option to purchase,
iv. Describe any and all financing, options, and liens on the property
v. State the current assessed value of the property.
vi. Are any assessments currently under appeal? If yes, describe.

e. Provide a detailed development pro forma outlining proposed hard, soft and financing costs
associated with the development. Pro forma must also identify all sources of financing and
terms, including Applicant equity, construction, and permanent financing, as well as any
government assistance. Praposals must contain detailed cost breakdowns.

f. Provide a detailed operating pro forma. This must include ali anticipated major revenues and
expenses for the full term of the requested PILOT.

g. Provide a detailed schedule of rents and income limits of lessees




h. Provide housing market data to show demand.

i. State a proposed timeline for the Project to include:
i. Closing of the loan or contributing financing
ii. First expenditure of funds with regards to the project
i, Anticipated date construction will begin
iv. Anticipated date of completion

j- Describe any potential conflicts of interest the applicant or any guarantor may have with any
City Personnel or City Council members.

k. To receive application bonus points, address the following:
i. Mixed use {PILOT ONLY applies to housing- nat commercial SF)
ii. Energy efficiency and green practices
iii. Neighborhood and block club outreach (Full list of outreach done)
iv. External amenities {walk score, proximity to transit, jobs, etc)

l. Include a copy of the completed MSHDA application for Low Income Housing Tax Credits
{LIHTC) within thirty {30} days of submittal to MSHDA,

(APPLICATION FORM ON NEXT PAGE- ATTACH APPLICATION FORM TO

THE REQUIRED NARRATIVES AND SUPPORTING DQCUMENTS)




PAYMENT IN LIEU OF TAXES {PiLOT) APPLICATION
CITY OF FLINT

APPLICANT INFORMATION
ENTITY NAME Clark Commons B LDHA LLC
REPRESENTATIVES Lori Harris
NAME
ADDRESS 200 S. Division Street Buffalo, New York 14204
TELEPHONE 518-431-1051
NUMBER
E-MAIL ADDRESS | lharris@norstarus.com

GUARANTORS INFORMATION

ENTITY NAME | Norstar Development USA, L.P.

ENTITY PRINCIPAL Richard Higgins, President

ADDRESS 733 Broadway Albany, New York 12207
TELEPHONE 518-431-1051

NUMBER

E-MAIL ADDRESS rhiggins@norstarus.com

ENTITY NAME
ENTITY PRINCIPAL
ADDRESS

TELEPHONE
NUMBER

E-MAIL ADDRESS




PROJECT INFORMATION

PROJECT NAME Clark Commons38 o
ADDRESS OF PROJECT | Scattered sites bounded by Saginaw 5t., Mary St., MLK Blvd and
' Williams 5t o o
PARCEL ID See attached list—31 parcels "
LEGAL DESCRIPTION
DEVELOPMENT TEAM
APPLICANT PRIMARY POINT Lori Harris, Vice President, Norstar Development USA, L.P.
OF CONTACT -
ARCHITECTURAL FIRM Fusco, Shaffer & Pappas, Inc. o
CONSTRUCTION PROJECT Robert Nickoloff, Vice President, Norstar Building
MANAGER Corporation
GENERAL CONTRACTOR FOR Norstar Building Corporation
PROJECT

Applicant is to attach items a-1 as required in the narrative portion of the application,

a. Background information
b. Project description
¢. Project marketing/target market

d. Ownership description/tax information

e. Detailed development pro forma
f. Operating pro forma

g. Schedule of rentsfincome levels

h. Housing market data supporting
i. Proposed project timeline

j- Conflicts of interest

k. Application bonus point items

demand

|. MSHDA application for LIHTC credits

I S




Clark Commons 38 - FLINT, MICHIGAN
PILOT APPLICATION —Project Narrative

a. Background Information

i. Development Experience of Team: The development includes Norstar Development USA, L.P,
(developer), Norstar Building Corporation (general contractor) and Fusco, Shaffer & Pappas, Inc.
(architect). Naorstar has developed more than 7,000 units in New York, Fiorida, Alabama, Texas,
and Michigan, including nearly 900 in Michigan, and Norstar Building Corporation has building
experience in Detroit and Ann Arbor, as well as in New York and Texas. The development team
features extremely strong professional collaboration amongst its team members. Norstar
Development shares principals with the General Contractor, Norstar Building Corporation, and
this provides seamiess execution of the development concept through construction. The
developer, Norstar Development USA, L.P. and the architect, Fusco, Shaffer & Pappas, Inc. have
worked together previously on the Gardenview portfolio located in Detroit, Mi. This has
resulted in the successful completion of seven phases, resulting in a total of 638 units.

ii. Corporate Partnership Structure: The ownership entity will be Clark Commons HIB Limited
Dividend Housing Association Limited Liability Company. The entity will be controlied by a
Norstar-affiliate, with an investor partner in the partnership as well.

b. Project Description

i. Intended Usage/Target Market: The proposed Clark Commons 38 project will result in a mixed
income project of 52 residential units, 41 of which will receive Section 8 Project-Based Vouchers
(“PBV") subsidies from HUD through a RAD conversion, eleven {11} will be market, unassisted
units.

ii. Economic Impact: Creating infill development in the Smith Village area builds upon existing
City investment in the area and utilizes 31 vacant publicly-owned parcels. The project
construction will also provide employment opportunities for local subcontractors.

ili. Environmental Impact {including mitigation actions): A Part 50 review is required as a result
of the HUD Choice Neighborhoods Funds, and this review will also cover HOME funds. Further,
Norstar's environmental consultant is in contact with EGLE regarding a mitigation plan for
environmental conditions recognized in the project’s Environmental Site Assessments.

iv. Impact on City infrastructure {transportation and utilities): Since the project is infill, existing
infrastructure can be utilized. This infrastructure is some of the newer in the city, as it is from
the relatively recent Smith Village development. The 52 units should not have a negative impact
on City utility infrastructure. The project’s units are near public bus transportation, served by
two routes, and the 52 units should not place excess strain on the bus system.

v. Impact on City services (police, fire, EMS, code enforcement): The project should not have a
negative impact on City services. No impact is assumed for police, fire and EMS services. The
project is utilizing 31 currently vacant parcels from the City of Flint, the Genesee County Land
Bank and State Land Bank Authority. This takes the burden of maintenance from these entities,
and it can be hypothesized that improving these parcels will exert pressure on other nearby
tandowners to maintain their properties.

vi. Square Footage of the building and land to be renovated: The project is nine {9) new
construction residential buildings. Total unit square footage will be 60,612 sf,

vii. Architectural renderings to include the number and type of units: Attached. The proposed
project inciudes one-floor ranch units without garages (2-, 3-BR units), two-story townhome
units (2, 3-BR units) without garages, and an apartment building with 2-BR ranch units and
townhome units and one 3-BR ranch unit. The project will include two and three-bedroom




units. The project includes a tot lot that is located on the corner of Wood St and Avenue B, next
to and across the street from a Clark Commons Phase 2 building for maximum visibility.
In the overall project, there are thirty-seven (37} 2-bedroom units and fifteen {15} 3-bedroom
units. The project will include 41 RAD units.
The Clark Commons 3B project includes eight {8 townhome and one {1} apartment-style
residential buildingsin the approximate 8-block area.

viii. Any other information to fully explain project: This project is the fourth housing phase of
the City of Flint/Flint Housing Commission’s recent Choice Neighborhoods implementation
Grant plan and is a subset of the previously approved Clark Commons Phase 1fi project. The
project was split in two to increase financial feasibility. This phase includes 41 units reserved for
existing Atherton East residents.

<. Project Marketing/Target Market
The intended market of the project includes those FHC residents moving from Atherton East,
and market-rate tenants. The property manager is Premier Property Management, an
experienced and knowledgeable manager that Norstar has a long-standing relationship with
beginning in Detroit. Marketing for the project will abide by an Affirmative Fair Housing
Marketing Plan, approved by MSHDA. Leasing will start when the first units are completed,
likely spring 2023, and full occupancy is expected by the end of 2023.

d. Ownership Dascription/Tax Information
i. Location--The project is scattered-site, bounded by Root 5t,, Mary St., MLK Blvd., and Williams
St. The parcel IDs are:

CiTY-OWNED

1. 1523 Avenue A {40-12-230-033)
2. N Saginaw 5t (40-12-236-009)

LAND-BANK OWNED
3. EWood 5t {40-12-236-002)
4. Chippewa 5t (40-12-236-003)
5. Chippewa 5t {40-12-236-004}
6. 1425 Saginaw St {40-12-236-005)
7. Mary 5t (40-12-206-004)
8. 316 Crosby St {40-12-206-005)
9. Mary 5t {40-12-206-006})
10. Mary 5t (40-12-205-007)
11. Mary St {40-12-206-008)
12. Mary St {(40-12-206-009)
13. 328 Mary 5t (40-12-206-010}
14. 332 Mary St (40-12-206-011)
15. Avenue B {40-12-230-011})
16. E Wood 5t (40-12-230-012)
i7. E Wood 5t (40-12-230-013)
18. 318 Croshy St (40-12-207-005)
19, Crosby 5t (40-12-207-006)



20. 326 Croshy 5t {40-12-207-007)
21. 330 Crosby St (40-12-207-008)
22. Crosby St {40-12-207-009)

23. 336 Crosby 5t {40-12-207-010)
24. Mary 5t (40-12-230-015)

25, Mary 5t (40-12-230-016)

26. 1531 Avenue A (40-12-230-017)
27. Avenue A {(40-12-230-018)

28. 1536 Avenue 8 (40-12-230-001)
29. Mary St [40-12-230-002)

30. 1530 Avenue B (40-12-230-029)

STATE LAND BANK AUTHORITY
31. Avenue B {40-12-230-028})

ii. Praperty Owner at time of Application--The property owners include the City of Flint for 2
parcels, the Genesee County Land Bank for 28, and the State Land Bank Authority for 1.

iii. Options to Purchase--Attached are the Options to Purchase for the City of Flint parcels,
Genesee County Land Bank parcels, and State Land Bank Authority parcel.

iv. financing, Options, and Liens on Property—To our knowledge, no existing financing or liens
on the project parcels; the only existing options are the ones Norstar holds with the Land
Bank/City/MI Land Bank Fast Track Authority.

v. Current Assessed Value--The options for the City and Land Bank are $3,900 and $12,045,

respectively. The option for the Mt Land Bank parcel is for $1,500,
vi. Assessments Under Appeal?--No assessments currently under appeal,

e. Detailed Development Pro Forma
Please see attached development pro forma.

f, g. Operating Pro Forma & Schedule of Rents/income Levels
The project is requesting a 4% PILOT rate. Please see attached operating pro forma.

h. Housing Market Data Supporting Demand
The following excerpts from the market study completed for Clark Commons Phase 38 by
Novogradac Research and Consulting in January 2021 show demand for the proposed project.

“As a newly renovated property, the Subject will be at a competitive advantage
to the existing multifamily inventory, which may have piping issues. Overall, the
vacancy rates in the Flint market are elevated. Based on the comparable data,
we believe that the Subject will be able to stabilize following renovation with a
vacancy rate of 5.0 percent or less as proposed.” P, 119

“Post construction, the Subject will exhibit excellent condition. its unit-amenity
package will be similar to superior to the majority of comparable properties,
while its community amenity package will be competitive. Overall, we believe
the Subject can achieve the 30 and 60 percent AMI maximum allowabie rents, in
the event that the Subject were to lose its subsidy. Additionally, based on the
tenant characteristics at the market rate comparables, we maintain that the
Subject can achieve two and three-bedroom market rents above the sponsor’s
proposed rents.” P, 119



i. Proposed Project Timetine
i. Closing of the loan/contributing financing—Second Quarter 2022

ii. Eirst expenditure of funds with regards to the project-—immediately following clasing

il. Anticipated date construction will begin—Immediately following closing

iv. Anticipated date of completion—First units will be completed in spring 2023, with full
completion in winter 2023,

j- Conflicts of Interest
No potential conflicts of interest exist between the applicant or guarantor and any City
Personnel or City Council members.

k. Application Bonus Point Items

i. Mixed Use—the tenants of the property will have use of Clark Cormmons Phase 2 community
space that will be located on E Wood Street and Avenue A.

il. Energy Efficiency and Green Practices—the project will contain energy efficiency and green
practices as MSHDA requires.

iit. Neighborhood/Block Club Qutreach—the neighborhood, including the residents that will
relocate to the project, participated in extensive engagement during the Choice Neighborhoods
planning process, including meeting with the Smith Village and University Park Estate
Neighborhood Associations. Recently, Norstar joined the conversation and met with the Smith
Village and University Park Estates Neighborhood Associations to hear and address their
feedback regarding the planned development.

iv. External Amenities—include close proximities to the bus stops {within 1/10 mile for most,
up to % mile for some); two large employment centers, both of which employ over 250
employees year-round, within ¥% mile of the site; a Federally Qualified Health Center and a
hospital slightly over ¥ mile from the site.

. MSHDA application for LIHTC Credits
An application for 9% LIMTC will be submitted to MSHDA in the October 1, 2021 funding round.



ARCHITECTURAL RENDERINGS
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Clark Commons 3B - 9% - 52 units

20 %Market Units: NO basls boost 1118.2020
USE OF FUNDS ] Yotal | | TetatBasls | NonSasis
1 Langd 17.445 [} 17,445
2 Struciures [¢] []
2 TOTAL 17,445 8 17.44%
4 Appraisaidit. Study 6,500 6.500
& Contingency 80,000 0,000
£ SurvayEnergyEISIVCVR 00,000 100,000
7 Soil Borings 30,600 30,000
B Phase YEnviron, 450,600 450.000
9 ArchE 450,600 450,000
10 Consiruction L,0an Fass {65%) 84,918 B4, 816
11 Legal 200,000 120,000 80:000
12 Pemm Loan Feesicosts (4%) 88,000 ? 88.000
13 Cost Cer, Audit 30600 30,000
4 insyrance 104,600 180,000
15 Taxaes 1500 1,500
16 inlerim Inlerest I 214 438,328 256885
17 Closihg Cosis (BoA-855k, $15k Pamm) 72,960 437718 29184
18 Tile & Recording 65.0¢0 65,800
19 Othar; Parmits and Feay 131,757 11 757
20 Bank Inspacior 8 Due Diligenca 100,006 160.560
Other LIMC Fesa E%, pivs $2.500 and $475MUni8 75k 111,680 G 111,630
21 TOTAL SOFT 2,213,527 22n,m £45,7%0
22 Site Work 2494222 2484222
23 Environmentat - Soil ¢ [
24 Damalition ] ]
25 Landscape Banier - Enviro a il L}
26 Other L]
27 SUBTOTAL-SBITE PREP 2494222 2,494,222
28 Rasidential 11,305,829 11,305,820
28 Environmanlal - vapor miligation systam Q ]
30 Site Sacurity 100,708 100,708
31 Ganeral Raquiramenls (6%) 828,003 828003 o
33 Bond Pramium 138271 118274
34 Othar; Cos Cent 11,199 11.189
35 Other: [+
36 Subtlotal Contractors Costs 14,378,232 14,878,232
Buider's Ovarhaad (2%) 276,094 278.001 1]
A7 Builders Profit {max 6%} 28,603 828,003 a
38 TOTAL CONT, COSTS" 15,582,236 15,982,238 0
39 Consl. Contingency {5%} 799,112 793,912 0
40 TOTAL DEV, COSTS 19,648,320 19,405,125 BE3,598
41 Dovelopers Fae (12%) 1,125,000 §125.000 ]
FHC Dev. Fee (3%) 375,000 375.000
42 initis) Cperating Dafici 75,000 9 75.000
43 Supp. MgmtAMidg Feu 0 ]
44 Purch, of Maint. Equip. S0.060 9 50,008
45 Defeasance 0 4]
46 TOTAL WORKING CAP, 125,000 ° 125.000
)]
PROJECT RESERVES ]
47 Operaling Reserve 213.221% [+ 213224
48 Replacement Reserve 5000 5,000
483 ACC Subaidy Reserve ¢ [ a
49 TOTAL RESERVES 218121 5,000 263274
[1]
ADMN. COSTS 9
50 Refocation {cosls meved 1o GNi part b} Q L]
Water biis ] 0 @
51 OTBS 9 a
%2 TOTAL ADMIN COSTS 0 L] a
§3 TOTAL PROZ, COSTS 21,461,541 20,510,128 951418
54 Syndication Costs 0 )
85 Parineraiip Expanses a
TOTAL 21,461,541 20,510,425 951418
PERM. SOURCE OF FUNDS CONSTRUCTION SQURGE OF FUNDS
Chi 5290128
CNI 5200128 FHCMBEDQ o
Taxable Perm Loan [5.75%, 30 yrs.) 2200000 Cohstrueton Loan 13.064.600
Gity HOME o City HOME ©
FHC a Equity 0120961284 1490.000
Fed Tax Cradit Equily 13.971.413 TOTAL 26,044,128
EGLE BRU 0
Daferred Fae 0
TOTAL 21,461,541 Tolal INew R other
B 3160.547 o
* Tolaf const cost per 51 $263.96
% TC T8.85% 120% Boost-no  $20510.125
Tax credi bagis $20510.925 ELG. $1.455501 Vensal 0 360
Applcable %8 led penm rz 9.00% REQ. $1455%31 Tola! 13,871,412

[Hard Cost pot door

355,161}




MARKET STUDY EXCERPTS
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A MARKET FEASIBILITY STUDY OF:
CLARK COMMONS 3B




. CLARK COMMONS 38 - FLINT, Mi -MARKET STUDY

Overall, we believe there may be competitive overlap with the single-family market in Flint and the
Subject’s market rate units. However, the Subject represents superior quality housing compared to
the majority of homes in the neighborhood.

Impact on Exlsting Housing Stock

All the data combined with interviews of real estate professionals demonstrate a continuing need for
affordable housing over the foreseeable term. The comparables surveyed include a total of 1,791
units at 15 properties. The affordabie properties in the area reported an average occupancy rate of
97.6 percent and five of the LIHTC comparables reported maintaining waiting lists. We believe this
data is evident of adequate demand in the market.

Our demand calculations illustrate a need for affordable housing in the area when we consider the
Subject’s proposed LIHTC rents. The existing and planned apartment developments will not hinder
each other's ability to maintain full occupancy. it is our apinion that the construction of the Subject
through the LIHTC program will have a positive impact on the Subject and the surrounding
neighborhood, and will not adversely affect the existing housing located in the PMA.,

Conclusion

The comparable properties reported vacancy rates ranging from zero to 95.2 percent with an overall
weighted vacancy rate of 7.1 percent. However, two comparables are in lease-up. Excluding these
properties, the LIHTC comparables reported an average vacancy rate of 2.2 percent, while the
market rate comparables reported a vacancy rate of 3.9 percent. Overall, excluding properties In
lease-up, the comparables reponted vacancy rates of 3.2 percent.

ft should be noted that per our conversations with market participants, many of the existing Flint
apartment developments have pipelines for water supply that are not treated with anti-corrosive
additives, which causes {ead to leak into the water supply. Though the City is attempting to address
this issue for existing properties, the solution for many current residents is to move to newer
apartment complexes with newer piping that is treated with anti-corrosives.

As a newly constructed property, the Subject will be at a competitive advantage to the existing
multifamily inventory, which may have piping issues. Overall, the vacancy rates in the Filnt market
are elevated. Based on the comparable data, we believe that the Subject wilj be able to stabilize
following renovation with a vacancy rate of 5.0 percent or less as proposed.

Post construction, the Subject will exhibit excellent condition, Its unit-amenity package will be similar
to superior to the majority of comparable properties, while its community amenity package will be
competitive. Overall, we believe the Subject can achieve the 30 and 60 percent AMI maximum
allowable rents, in the event that the Subject were to lose its subsidy. Additionally, based on the
tenant characteristics at the market rate comparables, we maintain that the Subject can achieve
two and three-bedroom market rents above the sponsor's proposed rents,

:0 NOVOGRADAC . 19



CITY OF FLINT
OPTIONS TO PURCHASE



OPTION AGREEMENT

The City of Flint, having an address at 110) §. Saginaw Street, Flint, M1, (the “Seller” or
“City"), and Norstar Development USA, L.P., having an address at 733 Broadway, Albany, NY
12207 (the “Buyer") enter into this Option Agreement {the “Option™) subject to the following
conditions:

L Grant of the Option, In consideration of Ten Dollars and 00/100 Dollars ($10.00) paid by
the Buyer to the Seller, receipt of which the Seller acknowledges, the Seller grants the Buyer, or
an affiliate entity that is fully-controlled by the Buyer, an exclusive option to purchase, upon the
terms and conditions hereinafier set forth, the reai property described in Attachment A with all
easements, rights, and appurtenances thereto. The Buyer is not required to purchase all parcels
listed in Attachment A and this Option may be exercised in pieces. The Option may be exercised
by the Buyer at any time prior to 5:00p.m. on December 31, 2021. During the term of this Option,
the Buyer may undertake any inspections, testing and other due diligence activities upon written
notice to the Seller. The purchase Option may at the sole discretion of the City and, in whole or
in part, be extended for two twelve (12) month periods by giving a thirty (30) day written notice
to the City outlining the necessity of the extension and documentation that sufficient progress has
been made toward securing funding. The parcels included in this Option are assignable to single-
purpose LDHA entities controlled by Norstar principals for the purpose of housing development
under the CNI plan. Upon written notification of a low-income housing tax credit award from the
Michigan State Housing Development Authority, the City will assign the applicable parcels from
Attachment A fo the proposed ownership entity. The Option is contingent upon written
documentation of notification of an award of low-income housing tax credits by the Michigan
State Housing Development Authority and/or a CNI award from the U.S. Department of Housing
and Urban Development.

2. Burchase price, The purchase price for each parcel under this option, exclusive of all fees
and taxes due and payable for each of the properties, is as stated in Attachment A, The balance of
the purchase price and fees shall be paid in full at the closing with certified funds.

3 Exetcis¢ of the Option, The Buyer may exercise this Option by giving written notice signed
by the Buyer to the Seller at its address stated above, including any written documentation
associated with any contingencies outlined in Section | and any other terms mutually agreed upon,
The notice must be in writing signed by the Buyer and received by the Seller before this Option
expires.

4, Closing. This sale shall be closed within 10 days after ail the closing documents are
prepared but no later than 30 days after the Seller receives the notice that the Commitment of Title
Insurance has been issued. The cost of Title Insurance will be the responsibility of the Buyer.

5. megm If the Buyer exercises the Option, the
following obligations shall be performed by the closing:

a, The Seller shall prepare the necessary conveyance documents to transfer its title to
the Buyer and forward them to the Buyer for the Buyer's review before the scheduled date of the
closing,

b. The closing shall be held at the Seller’s offices as stated in this Option agreement
unless the parties mutually agree on some other location,

c. Al real estate taxes owing if any on the premises shall be prorated between the
Buyer and the Seller according to the calendar year, under the assumption that taxes are collected
in arrears to cover the calendar year in which they become due and payable. For any outstanding



40-12-230-033
40-12-256-001
40-12-256-002
40-12-256-003
40-12-256-013
40-12-281-056
40-12-281-057
40-12-281-059
40-12-281-062
40-12-281-063
40-12.236-009

$500
$650
$400
$700
$1,000
$1,350
$1,100
$1,300
$1,000
$1,300
$3,000

ATTACHMENT A



assessments on the premises that are paid in annual installments, the annual instaliment for the
yeoar in which the closing is held shall be prorated between the parties, and all successive
instaliments shall be paid by the Buyer.

6. &iﬂﬂﬂfﬂh This agreement shslt bind ard benefit the parties' successars and assigns.

The Buyer may assign its interest under this agreement only with written consent from the Seller.

7. Construction and venue. This agreement shall be govemed by Michigan laws. Any disputes
shall be brought in the Courts of Genesee County.

8. Entire agreement. This agreement contains the eatire agreement of the parties with respect
to the fransaction described in this agreement, and this agreement may not be amended or refeased,
in whole or in past, except by a document signed by the parties.

9. Effective date, The effective date of this agreement, i.e., the date on which the timing
provisions and contingencies of this agreement begin (the Effective Date}, will be the date on
which the last person to sign this docoment wili have signed the document. If the parties faif to
insert the date they signed this agreement bencath their signatures below, the Effective Date will
be the date on which Buyer received a fully executed copy of this document.

Witness Selter
C \ ussssonnr %e Bdw%, %uy Administrator
City of Flint
S 208 /S
ate e




GENESEE COUNTY LAND BANK
OPTIONS TO PURCHASE



OPTION AGREEMENT

Genesee County {and Bank Authority, of Flint, Michigan, 452 S, Saginaw St. 2™ Floor.
Flint. M1 48502, (the “Seller™). and Norstar Development USA 1.1, 713 Broadway, Albany, NY
12207 (the “Buyer™) enter into this Option Agreement (the “Option™) subject to the following
conditions:

t. Grant of the Option. In consideration of One Thousand five-hundred ($1.500.00) Doklars
paid by the Buyer to the Seller, receipt of which the Seller acknowledges, the Seller
grams the Buyer an exclusive option (o purchase, upon the terms and conditions
hereinafter set forth, the real property described in the attached Exhibit A,
(collectively the “Property”, which consists of several individual parcels), with ali
casements, rights, and appurtcnances. The option price is non-refundable, The
Option may be exercised by the Buyer at any time prior to 5:00p.m. on November 30,
2018. During the term of this Option, the Buyer may undertake any inspections,
testing and other due diligence activities upon written notice to the Seller. [he
purchase Option may at the sole discretion of the Land Bank and, in whole or in part,
be extended for up to two Twelve (12} Momh periods for an additional, non-
refundable $1,500 per extension by giving a written request at least thirty (30) days
prior to the expiration of the Option 1o the Land Bank that contains the following:
(1) necessity of the extension (2) notification of an award of Choice Neighborhoods
grant funding from The US. Department of Housing and Urban Development (3)
documentation that progress has been made towards securing funding including
applications for statc and federal subsidy, market studics demonstrating feasibility
and related development information, (4) a letter of support from the Mayer of the
City of Flint, and (5) documentation that the planned development is consistent with
the use approved by the Land Bank's Board of Directors.

The Buyer and Seller also understand that the parcels listed in Exhibit B were
assisted using grant funding from the Michigan Stalc Housing Development
Authority (MSHDA) under the federal Neighborhood Stabitization Program or tlclp
for the Hardest Hit programs, and this agreement is conditioned upon release from
those programs and/or any restrictions as may be required to satisfy any eonditions
under those programs.
3 Purchase price, I excreised withinn the tirst year, the he total purchase price for the
parcels under this Option is set at $5.000 per acre. |5 exercised after November 30, 2018, the
price will be sel at fair market value, as determined by a real cstate broker or appraiser o he
obtained by the Land Bank,  The price is exclusive of all fees and taxes due and payable Jor
cach of the propertics as stated on Exhibit A. Lhe balance of the purchase price and fees shall
he paid in full at the closing with certified funds. The consideration for this Option shall be
credited to the purchase price for the propertics at the closing if’ the Buyer exercises the option,
1 Lxercise of the Option  The Buyer may exercise this Option by giving written notice
signed by the Buyer to the Seller at its address stated above. including any written docamentation
associated with any contingencies outlined in Section 1 as well as. (1) Site Plan Approval from
the City of Flint. (2) letters of commitment lor development financing. and (3) a letter of suppon
trom the City of ¥lim Planning Department. and (4) Final approval by the [and Bank of all



documentation as required in the GCLBA s policies and procedures. The notice must be in
writing signed by the Buyer and received by the Scller before this Option expires. [t is
understood by all parties that all parcels on Exhibit A may not be approved for closing at the
same time. As such the Buyer may exercise its optioh on some or all of the parcels throughout
the term of the agreement. The terms and conditions outlined in this Option will remain in full
cffect for any parcels not purchased until the expiration of the Option.

4, Failuge to exercise the Option. If the Buyer fails 10 properly cxercise this Option before
this agreement expires. this Option shatl teminate and the Seller nay retain One Thousand tive-
hundred ($!.,500.00) Dollars consideration and shall have no further obligation to the Buyer,

5. Clusing, The land bank or its agent witl prepare closing documents no laer than 10
business days after receiving wrilten notification from the Buyer that the Option is being
exercised. This sale shal} be closed within 10 days after all the closing documents are prepared
but no later than 30 days after the Seller receives the notice that the Commitment of Fitle
Insurance has been issued. The cost of Title Insurance will be the responsibility of the Buyer.,

6. The closin d_preparations_for the closing. If the Buyer exercises the Option, the
following obligations shall be performed by the closing:
a, The Seiler shall prepare the necessary conveyance documents to transfer its title

to the Buyer and forward them to the Buyer for the Buyer's review before the scheduled date of
the closing,

b. The closing shait be held at the Seller's offices as stated in this Option agreement
unless the parties mutually agree on some other location,
c All real estate taxes owing if any an the Propenty shalt be prorated between the

Buyer and the Seller according to the calendar year. under the assumplion that taxes are collected
in arrears o cover the calendar year in which they become due and payable. For any owstanding
assessments on the Property that are paid in annual instaltments. the annual installment for the
year in which the closing is held shall be prorated between the porties, and all successive
installments shall be paid by the Buyer.

7. Mainlenance. The Buyer aprees that the Property must be maintained in the fotlowing
manner by the buyer or their designee:

2. lhe Buyer’s obligations arc as follows:

i fake action 10 insure that nothing is done which might place Seller in
violation of applicable building. housing. soning. and health codes and
regulations.

it Keep the Property clean and samitary, removing garbage and tash as i
accumulates, and the lawn maintained

. Operate all equipment in a reasonable. safe manner as defined under state and
local laws and ordinances
b The Buser is penmitted to make improvements (o the Praperty refating 1o lawn
maintenance, gardening or landscaping.
Amy other improvement to the Property. or removal of Sellers property, including
trees. or alterations shall not be made without the prior consent of the Scler
d  Lhe Seller makes no representation or warranty about the content or comdition of te
Property or its fitness for any particalar use.
¢ Seller has the right of emergency access o the Property atany time.
I Buyer agrees to aceept the Property in s current condition, clean and mamtain the
Property during the term of this Option,

-



If maintenance 1erms are not followed, the Selier may upon written notification cancel this
option and retain the $1.500 deposit to oflsel maintenance costs.

8. Release of Liabiliy. The Buyer agrees (o indemnify and hold harmless the Selier,
CGienesee County, and the their respective Board of Commissioners and Board of Directors, their

turtherance of the execution of the execution of this Option, The Buyer understands that the
property may be in poor condition and presents potential hazards and assumes all risks.

0. Environmental Review., Notwithstanding any other provision of this contraet, Buyer

shall have no obligation to purchase the Property and no transfor of titke 1o the Purchaser may
oceur, uniess written notification has been provided to all parties by the Responsible Entity. as
defined by the federal program, showing that: (1) it has completed a federal required
environmental review and its request for release of federal funds has been approved and. subject
to any ather Contingencies in this Contract, (a) the purchase may proceed or (b) the purchaser
may proceed only if certain conditions to address issues in the envirormental review shall be
satisfied before or after the purchase of the property; or (2) it has been determined by the
Responsible Entity that the purchase is exempt from federal environmenial review and a request
for release of funds is not required,

10.  Binding effect. This agreement shall bind and benefit the parties' successors and assigns.
The Buyer may assign its interest under this agreement only with written consent from the Seller.
1. Construction _and _vepue, This agreement shall be governed by Michigan laws. Any
disputes shall be brought in the Courts of Genesee County.

12 Lntire_apreement. This agreement contains the entire agreement of the parties with
respect to the transaction described in this agreement, and this agreement may not be amended or
released. in whole or in part. £xcept by a document signed by the partics.

13.  Effeclive date. The effective date of this agreement. i.e.. the date on which the timing
provisions and contingencies of this agreement begin (the Lifective Date). will be the date on
which the last person to sign this document will have signed the document. If the parties fail to
insert the date they signed this agreement beneath their signatures below, the EfTective Date will
be the date on which Buyer reccived a fully executed copy of this document,



Seller

Mic M. Wild a:wE;\‘écufive Director

Genesee County Land Bank Authority
2ol ¥ @ngozgagg

Date Date

(A
lief 27 e
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ADDENDUM TO OPTION AGREEMENY

This Option Agreement Addendum ks made and entered into on the Effective Date st forth on the signature
page below, by and between the Geneses County Land Bank Authority and Norstar Development USA, L.p,

All parties hereby agree to the Effective Date of the Optlon Agreement as February 20, 2018

,

oate_§ 123 {2020

Witness

%mhxdh%cum»_*

Datewmﬂﬁ_p

Witness

Seller
N e

Michael f-reemah, Executive Director
Genesee County Land Bank Authority

Date,_&zfd yXo 2

Buyer //

Riefiard t ‘Higgins, on behalf of
Norstar Development UsA, L.P,

vate_B|DE (2 05
Buvy / ,4

RMrMEgzns, on behalf of

Clark Commons H Limited Dividend Housing
Associatlon, LLC

Date__ {5 |g 5‘(':1 bAn

Clark Commons 1i Limited Dividend Housing
Association, LLC

pate__ % {ﬁlwm_ﬂ_@ B



AMENDMENT TO OPTION AGREEMENY

This First Amendment to Option Agreement is made and entered Into effective March & 2019 by and
between the Genesee County Land Bank Authority and Norstar Development USALP,

WHEREAS the Genesee County Land Bank Authority {"Seller”) and Norstar Development USA L.P,
(“Buyer”) entered into an Option Agreement on Mareh 20, 2018 to purchase property described In
Exhibit A of the Option Agreement.

WHEREAS Seller and Buyer desire to amend the Option Agreement as set forth herein.

NOW, THEREFORE the Option Agreement deadline to execute will be extended from November 30, 2018
to November 30, 2019 for the conslderation of One Thousand Five-Hundred ($1,500) Dollars pald by the
Buyer to the Seller, recelpt of which the Seller acknowledges.

All other provisions and conditions in the Option Agreement remain in full force and effect and
unchanged except as provided herein.

This amendment may be executed in any number of céunterparts with the same effect as if all signing
parties have signed the same document,

%fw“r” EU LU o FP /@

Micheld M, Wildman, Executive Director
Genesee County Land Bank Authority

owe 3119 one_3/%/2019

Witness Buyer

Ichard L. Klggins, President
Norstar Development USA, L.P.

Date_#H.AZ.D.H_




SECOND AMENDMENT OPTION AGREEMENT

This Option Agreement Amendment s made and entered into effective December ., 2019 by and
between the Genesee County Land Bank Authority and Norstar Development USA L.P.

WHEREAS the Genasee County Land Bank Authority {"Se'ler”) and Norstar Development USA L.P.
{“Buyer”) entered Into an Option Agreement on March 20, 2018 to purchase property described in
Exhibit A of the Option Agreement and executed an amandment on March 14, 2019.

WHEREAS Seller and Buyer desire to amend the Option Agreement as set forth herein.

NOW, THEREFORE the parcels listed in Exhiblt B will be asslgned ta Clark Commons I Limited Dividend
Housing Assotlation, LLC and the parcels ilsted In Exhibit C will be assigned to Clark Commons Il Limited
Olvidend Housing Assaciation, LLC.

THEREFORE, parcel 40-13-210-008, 40-12-280-0086, 40-12-204-001, 40-12-204-002, 40-12-204-003, 40-
12-205-0083, 40-12-205-004, 40-12-205-005, 40-12-205-012, 40-12-231-004, 40-12-231-005, 40-12-231-
006, and 40-12-231-007 will be removed from the Option.

THEREFORE, parcel 40-12-276-055, 40-12-280-028, and 40-12-281-058, more thoroughly described In
Exhibit B, will be added to the Option,

THEREFORE, the Purchase price for Clark Commons !l Limited Dividend Housing Assoclation, LLC wil} be
Seven Thousand Nine Hundred Doflars {$7,900). The deposit for the Option Agreement {$1,500) and the
considerations for the March 14, 2019 Amendment {$1,500) will be credited towards phase . The
Purchase price for Clark Cormmans i Limited Dividend Housing Association, LLC wifl be Eighteen
Thousand Five Hundred Fifty Dollars ($18,550) with the conslderation from this Second Amendment
{$1,500] belng credited towards phase il

THREFORE, the Option Agreement deadline to execute will be extended from November 30,2019t0
November 30, 2020 for the consideration of One Thousand Five-Hundred Dollars {$1,500) paid by the
Buyer to the Seller, raceipt of which the Seller acknowledges.

All other provisions and conditions in the Option Agreement and first amendment remain in full force
and effect and unchanged except as provided hereln.

This amendment may be executed in any number of caunterparts with the same effect as if all sighing
parties have signad the same document.



Witness

5

a—

Dats lzl =Y zc(

Wi

S5
o
Date M-l E'D

Witness

7 {7

[

Date !ﬂ’ﬁ “2

Witness

Date ['\IS {13

er

Dawn Everett, Sales and Development Manager

Genesee County Land Bank Autharity

Date {2”1‘5"'&]‘

Buyer

Richard L Higglns, on behalf of
Norstar Development USA, L.P.

Date L? ES!H

a%

Richard L. Higgins, on behalf of
Clark Commons il Limited Dividend Housing
Assoclation, LLC

Buyer

Richard L. Higgins, on behalf of
Clark Commons il Limited Dividend Housing
Assoclation, LLC

Date_]_l{_:l_\j_



Exhihit 8

Assigned to Clark Commons Il LOHA, LLC

Pavcel

Address

Tax

Deaslgnation

legal description

40-12-276-027

VL Avenue A

§/50

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADIORNING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER. PART OF LOTS 7
AND 8 DESC AS BEG AT A PT ON W LINE OF
AVE A 260 FY 5 OF S LINE OF WOOD ST: TH
SLY ALG SD W LINE 50 FT: TH WLY = WITH
5LY UNE OF LOTS 7 AND 8 TO ELY UNE OF
GEO. LADUES ADDITION; TH NLY ALG SD ELY
LINE 50 £T; TH ELY TO BEG,

40-12-276-056

1418 Avenue B

Brownfield

GEO. LADUE'S ADDITION LOTS 1 AND 2
ALSO PART OF LOT 3 DESC AS: NLY 11 FT OF
WLY 67.6 FTOF N 164 FTOF ELY 71 FY
COMB ON 10/15/2012 FROM 46-12-276-002,
40-12-276-001, 40-12-276-003, 40-12-275-
004

40-12-280-003

1138 Avenus B

Brownfleld

MCFARLAN & CO'S DETROIT STREET
ADDITION § 1/2 OF THEW 1/2 OFLOT 2
AND N 9 FTOF LOT 4, BLK 6

40-12-280-004

458 Willlams

5750

MCFARLAN & CO,'S DETROIT STREET
JADDITION W40 FTOF £ 1/2 OF LOT 2, BLK 6

40-12-280-008

VL Avenue B

Brownfield

MCFARLAN & CO,'S DETROIT STREET
ADDITION S 21 FTOF LOT 4, BLK 6

40-12-276-055

1321 Avenue A

/50

|BLK 2 MCFARLAN AND CO'S DETROIT

THE SUBDIVISION OF PART OF SEC 2 OF THE
SMITH RESERVATION, SO-CALLED, AD? THE
VILLAGE OF GRAND TRAVERSE; AT FLINY
RIVER, PART OF LOTS 7 AND 8 DESC AS: 8€G
AT A PT IN SLY LINE OF SD LOT 8 ATITS
INTERSEC WITH WLY LINE OF AVENUE A, 5D
PT ALSO BEING THE NELY COR OF LOT 1, BLK
2 OF MCFARLAN & CO.S DETROIT STREET
ADDITION; TH WLY ALG SLY LINE OF SO
LOTS TO ELY LINE OF GEQ, LADUES
ADDITION; TH NLY ALG 5D ELY LINE, 55.5 §T:
TH ELY = WITH SD SLY LINE TO S0 WLY LINE;
TH SLY TO POB; ALSO N 39.5FT OF LOT 1,

STREET ADDITION COMB ON 12/16/2011

FROM 40-12-276-030, 40-12-276-049;




40-12-280-028  |Vi Avenue A 5/50 MCFARLAN & CO.'S DETROIT STREET
ADDITION LOT 7, BLK §

40-12-281-058 {1022 Avenus A | 5/50 MCFARLAN & CO'S DETROIT STREET
ADDITION S 23,3361 OF LOT 16 AND LOT 18,
BLK 7 COMB ON 12/16/2011 FROM 40-12-
281013, 40-12-261-014;

40-12.210-001  |VIE Wood Brownfleld GEO, LADUE'S ADDITION LOT 21,

40-12-280-005 1462 Williams Brownfleld |MCFARLAN & CO.'S DETRON STREET

AODITION WEST 10 FT OF LOT 1 AND £ 26
{FTOF LOT 2, LK 6,




Exhikit €

Assigned to Clark Commons lif LDHA, LLC

Parcel

Address

Tax
Designation

lega! dascription

40-12-204-006

216 Mary

5/50

PARK HEIGHTS ADDITION LOT 22,

40-12-204-007

Vi Mary

5/50

PARK HEJGHTS ADDITION LOT 23,

40-12-204-008

224 Mary

5/50

PARK HEIGHTS ADDITION LOT 24

40-12-204-015

VL Crosby

5/50

PARK HEIGHTS ADDITION E 35 FT OF LOTS
18 AND 19 AND BEG AT A PT ON THE N LINE
OF LOT 19, PARK HEIGHTS ADDITION, 36.4
FT W OF THE NE COR OF SO LOT 19; RNG TH
EALONG SD N LINE, 34 FT; THSATRT <, 18
FT. TH SWLY ALONG THE NLY LINE OF LAND
SOLD TO RLKURTZ 38 F1; THN = WITH E
LINE TO POB,

40-12-204-015

VL. Crashy

5/50

PARK HEIGHTS ADDITION LOT 17,

40-12-204-017

213 Crosby

5/50

PARK HEIGHTS ADDITION LOT 16.

40-12-206-004

Vi Mary

5/%0

THE SUBOWVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADIOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER, PART OF LOT 4
DESC AS BEG AT A PT ON SLY LINE OF MARY
5T, 4935 FT WLY FROM WLY LINE OF AVE B;
TH WLY ALG SO SLY LINE 42,5 £T: TH SLY AT
RT ANGLES 70 FT; THELY = W|TH SD SLY
LINE 42.5 FT; TH NLY 70 FT TO P.OB.

40-12-206-005

316 Mary

5/50

THE SUBDIVISION OF PARY OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADIOINING THE VILLAGE OF GRAND
TRAVERSE, AT FUNT RIVER, PART OF LOT 4
DESC AS BEG AT A FTON SLY LINE OF MARY
ST 4535 FT WLY FROM WLY LINE OF AVE 8;
THWLY ALG SD SLY LINE 40 FT; TH SLY AT 8T
ANGLES 71 FT; TH ELY = WITH 5D SLY LINE
40 FT; TH NLY 71 FT TO BEG.




40-12-206-006

VL Mary

5/50

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADIOINING THE VILLAGE OF GRAND
TRAVERSE, AT FUNT RIVER, PART OF LOT 4
{DESC AS BEG AT A PT ON SLY LINE OF MARY
5T, 428.5 FT WLY FROM WLY LINE OF AVE 8;
TH WLY ALG SD SLY LINE 25 FT; TH LY
WITH SO WLY LINE 74 FY: TH ELY = WITH 5D
SLY LINE 25 FT; TH NLY = WITH SD WLY LINE
74 F1 TO POB.

40-12-206-007

Vi Mary

5/50

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADIOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER PART OF LOT 4
|CESC AS BEG AT A PT ON SLY LINE OF MARY
ST 4025 FT WLY FAROM WLY LINE OF AVE B;
TH WLY ALG SD SLY LINE 26 FT; TH 5LY AT RY
ANGLES 74 FT; TH ELY = WITH SD SLY LINE
26 ¥T, TH NLY TO BEG,

40-12-206-008

VL Mary

5/50

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADJOINING THE VILLAGE OF GRAND
TRAVERSE AT FLINT RIVER. PART OF LOT 4
DESCAS BEG AT A PT ON SLY LINE OF MARY
ST 374 FT WLY FROM WLY UNE OF AVE B; TH
WLY ALG SD SLY LINE 285 FT; TH SLY ATRT
ANGLES TO 50 SLY LINE 745 FT: TH ELY =
WITH SD 5LY LINE 28.5 FT; TH NLY TO BEG.

40-12-206-009

VL Mary

5/50

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADJOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER. PART OF LOT 4
|DESC AS BEG AT A PTIN S LINE OF MARY ST
349 FT'W OF W LINE OF AVE B; TH SLY AT RY
ANGLES 74.75 FT; TH WLY AT AT ANGLES 25
FT; TH NLY AT RT ANGLES 7475 #T TO SD §
IUNE: THELY 25 FT TO POB,




40-12-106-010

328 Mary

5/50

THE SUBDWVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADJOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER. PART OF LOT 4
DESC AS BEG AT A PT ON SLY LINE OF MARY
ST 315 FT WLY FROM WLY LINE OF AVE B; TH
WLY ALG SD SLY UNE 34 FT; TH SLY ATRT
ANGLES 75 FT; TH ELY = WITH S SLY LINE
34 FT; TH NLY 75 £7 TO BEG.

40-12-206-011

332 Mary

5/50

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADJOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER, PART OF LOT 4
DESC AS BEG AT A PT ON SLY LINE OF MARY
ST, 281 FT WLY FROM WLY LINE OF AVE B;
TH WLY ALG SD SLY LiNE 34 FT; TH SLY AT RT,
ANGLES 75 FT; TH ELY = WITH 5D SLY LINE
34 FT; TH NLY 75 FT TO POB,

40-12-206-012

Vi Mary

5/50

JDESC AS BEG AT A PT ON S LINE OF MARY

THE SUBDIVISION OF PARY OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADJOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER, PART OF LOT 4

5T 281 FTWLY OF WLY LINE OF AVE B. TH
SLY AT RT ANGLES 77 FT; TH ELY = WITH 50
SLY LINE 29 FT; TH NLY = WiTH SD WLY LINE
77 FT TO SO 5LY LINE; TH WLY 29 FT TO POB.

40-12-206-014

VL Mary

5/50

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADJOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER, PART OF LOT 4
DESC AS BEG AT A PT ON SLY LINE OF MARY
ST 223 FT WLY FROM WLY LINE OF AVE B; TH]
WLY ALG SO SLY LINE 29 FT: TH SLY ATRT
ANGLES 77.5 FT; TH ELY = WITH SD SLY LINE
29 FT; TH NLY 77.5 FT TO POB,




40-12-207-005

318 Crosby

Brawnfield

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADJOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER, PART OF LOT 4
IDESC As: BEG AT A PY ON NLY LINE OF
WOOD ST, 247.5 FT WLY FROM ITS INTERSEC
WITH WLY UNE OF AVE C: TH NLY AT RT
ANGLES TO SLY LINE OF CROSBY ST, TO SD
SLY LINE; TH WLY ALG SD SLY UINE 41,8 £1;
TH SLY AT RY ANGLES TO A PT ON SO NLY
|LINE; TH ELY ALG SD MLY LINE TO BEG; EXC
SLY 124 FT,

40-12-207-006

Vi Croshy

Brownfield

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVAT'ON, SO-CALLED,
ADIOINENG THE VILLAGE OF GRAND
TRAVERSE, AT FINT RIVER. PART OF LOT 4
DESC AS BEG AT A PT ON SLY LINE OF
CROSBY ST 213.5 FT WLY FROM ITS
INTERSEC WITH WLY LINE OF AVE C; TH WLY
ALG SD SLY LINE 37 FT; TH SLY = WITH SD
WLY LINE 97 FT; YH ELY = WITH SO SLY LINE
37 FT; TH NLY 97 FT TO BEG.

40-12-207-007

326 Croshy

Brownfield

THE SUBDIVISION OF PART OF SECTION 2
OF THE SIMITH RESERVATION, SO-CALLED,
ADJOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER, PART Of LOT 4
DESC AS BEG AT A PT ON 5LY LINE OF
CROSBY ST, 1765 FT WLY FROM TS
INTERSEC WITH WLY LINE OF AVE C; TH WLY
ALG SD SLY LINE 37 FT; TH SLY = WITH 5D
WLY LINE 97 FT; TH ELY = WITH SD SLY LINE
37 FT; TH NLY 97 FT TO BEG.

40-12-207-008

330 croshy

Brownfield

THE SUBDIVISION OF PART OF SECTION 2
OF THE SIMITH RESERVATION, SO-CALLED,
ADJOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER, PART OF LOT 4
DESC AS BEG AT A PT ON SLY LINE OF
CROSBY ST, 139.5 FT WLY FROM ITS
INTERSEC WITH WLY LINE OF AVE C; TH WLY
ALG SD SLY LINE 37 FT; THSLY = WITHSD
WLY LINE 87 FY; TH ELY = WITH SD SLY LINE
25 FT; TH NLY = WITH SDWLY LINE 17.75 FT,
TH ELY = WITH SD SLY UINE 12 FT; THNLY =
WITH SD WLY UNE TO BEG.




40-12-207-009

VL Crosby

THE SUBDIVISION OF PART OF SECTION 2
GF THE SMITH RESERVATION, SO-CALLED,
ADJOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER. PART OF LOT 4
DESC AS BEG AT A PT ON SLY LINE OF
CROSBY 5T 139.5 FT WLY FROM 11§
INTERSEC WIiTH WLY LINE OF AVE C: TH SLY
= WITH SD WLY LINE 79.25 FT; THELY =
WITH 5D 5LY LINE 45 FT; TH NLY = WiTH Sp
WLY LINE 73.25 FT TO SD 5LY LINE; TH WY
ALG 5D SLY LINE 45 FT YO BEG,

40-12-207-010

336 Croshy

Brownfleld

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADJOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER. PART OF LOT 4

DESCAS BEG AY A PT ON SLY LINE OF
CROSBY ST, 94.5 FT WLY FROM ITS INYERSEC
WITH WLY LINE OF AVE C; TH SLY = WITH 5D
WLY LINE 79.25 FT; TH ELY = WITH SD SLY
LINE 35 FT; TH NLY = WITH 5D WLY LINE
79.25 FT TO 5D SLY LINE; TH WLY ALG 5D

SLY LINE 35 FT YO BEG,

40-12-230-011

V1 Avenue 8

5/50

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,

DJOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER, PARY OF LOT 3
DESC AS: BEG ON ELY LINE OF AVE B, 80 FT
NLY OF N LINE OF WOOD 57; TH NLY ON SD
ELY LINE 61 FT; TH ELY = WITH SD N LINE 72
FT; TH SLY = WITH SD ELY LINE 61 FT; TH
WLY 72 £1 YO BEG.

40-12-230-012

VL E Wood

5/50

JDESC AS BEG AT INTERSEC OF ELY LINE OF

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADJOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER. PART OF LOT 3

AVE 8 WITH NLY LINE OF WOOD SY; TH ELY
ALG SD NLY LINE 36 FT; TH NLY = WITH SD
ELY LINE 80 FT; TH WLY = WITH SD NLY LINE
36 FT TO ELY LINE OF AVE B; TH SLY TO 2EG,




40-12-230-015

VL Mary

Brownfleld

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADIOHNING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER, PART OF LOT 3
DESC AS BEG AT A PT IN S LINE OF MARY ST,
56,21 FT WLY OF INTERSEC OF WLY LINE OF
AVE A; TH WLY ALG SD S LINE, 56.44 F1: TH
SLY = WITH SD WLINE 56,32 FE THELY =
WITH SD S LINE 5636 FT; TH NLY = WITH 5D
W UNE TO POB,

40-12-230-016

VIMary

Brownfleld

l

THE SUBDIVISION OF PART OF SECTION 2
DF THE SMITH RESERVATION, SO-CALLED,
ADIQINING YHE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER. PART OF LOT 3
DESC AS BEG AY INTERSEC OF S LINE OF
MARY ST WITH W UNE OF AVE A; TH SLY
ALG SD W LINE 553 FT; THWLY 582 FT; TH
NLY 55,8 FT TO A PT ON S LINE OF MARY ST
56.2 FT WLY FROM POB; TH ELY TO BEG,

40-12-230-017

1531 Avenue A

Brownfieid

THE SUBDIVISION OF PART OF SECTION 2
Of THE SMITH RESERVATION, SO-CALLED,
ADJOINING THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER, PART OF LOT 3
DESC AS BEG AT A PT ON WLY LINE OF AVE
A 55.3 FT 5LY OF ITS INTERSEC WITH SLY
LINE OF MARY ST TH SLY ALG 5D WLY LINE
30.5 FT; TH WLY 1100 FT TO A PT 84.2 FT SLY
OF SLY LINE OF MARY ST; TH N 2785 FTT0
A PT111.7 FT WLY FROM BEG; TH ELY TO
BEG,

40-12-230-018

VL Avenue A

Brownfield

k

THE SUBDIVISION OF PART OF SECTION 2
OF THE SMITH RESERVATION, SO-CALLED,
ADIOINING THE VILLAGE OF GRAKD
TRAVERSE, AT FLINT RIVER, PART OF LOT 3
DESC AS BEG AT A PT ON WLY LINE OF AVE
A 85.8 FT SLY OF ITS INTERSEC WITH SLY
LINE OF MARY ST; TH SLY ALG 5D WLY LINE
342 FT; TH WLY 10BFT TQ APT 1163 FT
SLYOF SD SLY LINETH N 321 FTTO A PT
110 FT WLY FROM BEG; TH £LY TO BEG.

40-12-210-001

VLE Wood

Brownfield

GEQ, LADUE'S ADDITION £OT 21,

40-12-256-009

VL Willlams

5/50

MCFARLAN & CO.'S DETROIT STREET
ADDITION W 40 FT OF LOT 4, 81X 5,

40-12-256-010

VL Avenue B

5/50

|MCFARLAN & CO.'S DETROIT STREET

ADDITION NORTH 60 FT OF £ 92 FT OF LOT

1, 81K S




40-12-256-011  }1137 Avenue B 5/50 MCFARLAN & CO.'S DETROIT STREEY
ADDITION N 27-4/2 Y OF LOT 3 AND 5 10
FTOFE92 FTOF LOT 1, BLK S

40-12-256-012 1133 Avenue B 5/50 IMCFARLAN & 0O DETROIT STREET
ADDITION S 37-1/2 FT OF LOT 3, BLK 5,

41-30-277-007 {4401 Mliton 5/50 DIXIELAND LOT 163

41-30-276-018 14322 Mifton 5/50 |DIXIELAND LOTS 117 THRU 120 INCL

J431-30-226-013  jVLPengelly 5/s0 DIXIELAND LOT 466,

41-30-225-014 13917 ?EHSEHY 5750 DIXIELAND LOT 464 AND 465,

41-30-226-015 VL Pengelly Brownfield |DIXIELAND LOT 463,

41-30-226-017  HVL Pengelly Brownfield  (ppaerann 10T 462,




THIRD AMENDMENT OPTION AGREEMENT

This Option Agreement Amendment s made and entered into on the Effactive Date set forth on the signature
Page below, by and between the Genesee County Land Bank Authority and Norstar Development USA, Lp.

WHEREAS the Genesea County Land Bank Authority {"Seiler”) and Norstar Develupment USA, Lp. ("Buyer”)
entered into an Option Agreement on February 20, 2018 to purchase property described In Exhiblt A of the
Uptlon Agreement and axecuted an amendment on March 14, 2019 and a second amendment on Decembar
13, 2019,

WHEREAS Sefler and Buyer desire to further amand the Option Agreement as set forth harain.

NOW, THEREFORE the parcels listed In Exhibit D will be assigned to Clark Commons Il Limited Bividend
Housing Assoctation, LLC and the parcels listed In Exhibit € will be asslgned to Ciark Commons I Limited
Dividend Housing Assoclation, LLC,

THEREFORE, parcel 40-12-204-006, 40-12-204-007, 40-12-204-008, 40-12-204-015, 40-12-204-036, 40-12-
204-017, 40-12-206-012, and 40-12-206-014 wilt be removed from the Option,

THEREFORE, the Purchase price for Clark Commons i Limited Dividend Housing Assoclation, LLC will be Five
Thousand Five Hundred Flifty Dollars {$5,550). The deposit for the Option Agreement ($1,500) and the
considerations for the March 14, 2019 Amendment {$1,500) wiil be credited towerds phase Il. The Purchase
price for Ciark Commons It Umited Oividend Housing Association, tLC will be Seventeen Thousand Two
Hundred Fifty Dollars {$17,250) with the consldaration from the December 13, 2019 Second Amendmant
{51,500) and this Third Amendment ($1,500) baing credited towards phase Ii,

NOW THEREFORE, the Option Agreement deadiine to executs will he éxtended from November 30, 2020 to

November 30, 2021 for the consideration of One Thousand Five-Hundred Dollars {51,500) pald by the Buyer
--——-——-—.—“-

to the Sefier, recelpt of which the Seller acknowledges,

All other provisons and conditions in the Option Agreement and first and secongd amendments remain in full
force and effect and unchanged except as provided hereln,

This amendment may be executed In any number of counterparts with the same effect as if alt slgning parties
have signed the same document,



Date o}

Witnass

Mﬂ\d—kmbm
Datejli:ﬂ_‘m,o

Witnass

Solfar

Capg

Méﬂléman, Executive Dlrec'téw
Genesee County Land Bank Authority

Bate.!lgt_’/@m_

Buver /
R L. Higgins, on behaif of
Norstar Development USA, L.p.

Buyer

ap. Higgins, on behalf of
Clark Commons Il Umited Dividend Housing
Assoclation, LLC

ato 5}2,_,0| 2.0 20
7 2

L HIgT;Ins. on behalf ;,?“"' '
Ci&fk Commons I1) Limited Dividend Hausing
Associatlon, LLC

bate_ Blro) 020

L —



ENHIBITD

Assigned to Clark Commons Il Limited Dividend Housing Assaclation, LLC

Parcel

Address

Tax
Daslgnation

Lagal Dsscription

40-12-210-001

VL E Wood

Brownfleld

GEQ, LADUE'S ADDITION LOT 21.

40-12.276-027

VL Avenug A

5/30

THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADIOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER,
PART OF LOTS 7 AND 8 DESC AS BEG AT A PTON W
LINE OF AVE A 260 £T'S OF § LINE OF WOOD 5T; TH
SLY ALG SD W LINE 50 FT; TH WLY s WITH SLY LINE
OF LOTS 7 AND 8 TO ELY LINE OF GEO. LADUES
ADDITION; TH NLY ALG SD £LY LINE 50 FT; YHELY
TO BEG,

40-12-276-056

1418 Avenue B

Brownfisld

GEO. LADUE'S ADDITION LOTS T AND 2; ALSO PART
OF LOT 3 DESC AS: NLY 11 FT OF WLY 67.6 FTOF ¥

16.4 FTOFELY 71 FT COMB ON 10/15/2012 FROM

40-12-276-002, 40-12-276-001, 40-12-276-003, 40-
12-276-004;

40-12-280-003

1138 Avenue B

Brownfield

MCOFARLAN & CO.'S DETROIT STREET ADDITION $
1/2 OF THEW 1/2 OF LOT 2AND N 9 £1 OF LOT 4,
BLK6

40-12-280-004

458 Wililams

Brownfleld

MCFARLAN & CO.'S DETROIT STREET ADDITION W
40FTOFE1/2OF LOT 2, BIK 6

40-12-280-008

VE Avenue B

Brownfleld

MCFARLAN & CQ.'S DETROIT STHEET ADDITION S
21FTOFLOTA, BIK6

40-12-276-055

1321 Avenus A

5/50

THE SUBDIVISION OF PART OF SEC 2 OF THE SMITH
RESERVATION, SO-CALLED, AD) THE VILIAGE OF
GRAND TRAVERSE, AT FLINT RIVER, PART OF LOTS
7 AND B DESC AS: BEG AT APT iN SLY LINE OF SD
LOT 8 AT{TS INTERSEC WITH WLY UNE OF AVENUE
A, SO PT ALSO BEING THE NELY COR OF LOY 1, BLK
2 OF MCFARLAN & CO.S DETROIT STREET
ADDITION; TH WLY ALG SLY LINE OF SD LOTS TO
ELY LINE OF GEQ. tADUES AODITION: TH NLY ALG
SO ELY LINE, 55.5 FT; TH ELY » WITH SD SLY LINE TO
SD WLY LINE; TH SLY TO POB; ALSO N 39.8£T OF
LOT 1, BLK 2 MCFARLAN AND €O'S DETROIT
STREET AODITION COMB ON 12/16/2011 FROM
40-12-276-030, 40-12-276-049;

40-12-280-005

482 Williams

Brownfleld

MCFARLAN & CO.'S DETROIT STREET ADDITION
WEST 10 £T OF LOT 1 AND E 26 FT OF LOT 2, BLK 6.




EXHIBITE

Assigned to Clark Commons Hi Limited Dividend Houslng Asseciation, LLC

Parcel

Address

Tax
Dosignation

tegal Description

40-12-280-028

VL Avenue A

s/s0

MCFARLAN & CO.'S DETROIT STREET ADDITION LOT
7,8lK6

40-12-281-038

1022 Avenue A

Brownfileld

MCFARLAN & CO'S DETROIT STREET ADDITION §
23.33FT OF LOT 16 AND LOT 18, BLK 7 COMB ON
12/16/2011 FROM 40-12-281.013, 40-12-281-024;

40-12-206-004

VL Mary

5/50

THE SUSDHVISION OF PART OF SECTION 2 OF THE
$SMITH RESERVATION, SO-CALLED, ADIQINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER.
PARY OF LOT 4 DESC AS BEG ATA PT ONSLY UNE OF
MARY 57, 433.5 FT Wi.Y FROM WLY UNE OF AVE 8;
TH WLY ALG SDSLY LINE 42.5 FT; TH SLY AT RY
ANGLES 70 FT; THELY » WITH SD SLY LINE 425 FT;
THNLYZOFTTOP.OB.

40-12-206-005

316 Mary

5/50

THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER.
PART OF LOY 4 DESC AS BEG AT APT ON SLY LINE OF
MARY 5T 453.5 FT WLY FROM WLY LINE OF AVE 8;
TH WLY AUG 5D SLY LINE 40 FT; THSLY ATRT
ANGLES 71 FT; TH ELY =WITH SO SLY LINE 40 £7; TH
NLY 71 FT TO BEG,

40-12-205-006

Vi Mary

5/50

THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADJOINING THE
VILLAGE OF GRAND TRAVERSE, A¥ FLINT RIVER.
PART OF LOT 4 DESC AS BEG AT A PT ON SLY LINE OF
MARY ST, 428.5 FT WLY FROM WLY LINE OF AVE 8;
THWLY ALG SO SLY LINE 25 FT; TH SLY = WITH SD
WLY LINE 74 F¥; TH ELY = WITH SD SLY LINE 25 £T;
TH NLY = WITH S0 WLY LINE 74 FT TO POB,

40-12-206-007

ViMary

5/50

THE SUBOIVISION OF PART OF SECTION 2 OF THE
SMITH RESEAVATION, SO-CALLED, ADIOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER,
PARY OF LOT 4 DESC AS BEG AT A PT ON SLY LINE OF
MARY ST 402.5 FT WLY FROM WLY LINE OF AVE B;
TH WLY ALG SD SLY LINE 26 FT; TH SLY AT RY
ANGLES 74 FT; TH ELY = WITH SD SLY LINE 26 T; TH
NLY TO 8€G.




40-12-206-008

Vi Mary

5/50

THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADIOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER,
PART OF LOT 4 DESC AS BEG AT A PT ON SLY LINE
OF MARY ST 374 FT WLY FROM WLY LINE OF AVE 8;
TH WLY ALG SD 5LY LINE 28.5 FT; TH SLY ATRT
ANGLES TO SD 5LY LINE 74.5 FT; THELY = WITH $b
SLY LINE 28.5 FT; TH NLY TO BEG,

40-32-206-009

VL Mary

5/50

THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADJOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER,
PART OF LOT 4 DESC AS BEG AT A PT §N S LINE OF
MARY ST 349 FT W OF W LINE OF AVE B; THSLY AT
RT ANGLES 74.7S FT; TH WLY AT RT ANGLES 25 FY;
TH NLY AT RT ANGLES 74.75 FT TO SO S LINE; TH
ELY 25 FT TO POB.

40-12-205-010

328 mMary

5/50

THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADJOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER.
PART OF LOT 4 DESC AS BEG AT A PT ON SLY LINE
OF MARY ST 315 FT WLY FROM WLY LINE OF AVE 8;
TH WLY ALG SD SLY LINE 34 FT; TH SLY AT RT
ANGLES 75 FT; THELY = WITH SD SLY LINE 34 FT; TH
NLY 75 FT TO BEG.

40-12-206-911

332 Mary

5/50

THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADIOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER,
PART OF LOT 4 DESC AS BEG AT A PT ON SLY LiNE
OF MARY ST, 281 T WLY FROM WLY LINE OF AVE
B; TH WLY ALG SD SLY LINE 34 FT; TH $LY ATRT
ANGLES 75 FT; TH ELY = WITH SD SLY LINE 34 FT: TH
NLY 75 FT TO POB.

40-12-207-005

318 Crosby

8rownfleld

THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADJOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER.
PART OF LOT 4 DESC AS: BEG AT A PT ON NLY LINE
OF WOOD ST, 247.5 FT WLY FROM IT5 INTERSEC
WITH WLY LINE OF AVE C; TH NLY AT RT ANGLES TO
SLY LINE OF CROSBY ST; TO 5D SLY LINE; TH WLY
ALG SO SLY LINE 41.5 FT; TH 5LY AT RT ANGLES TO
A PT ONSD NLY LINE; TH ELY ALG SD NLY LINE TO
BEG; EXCSLY 129 FT,




40-12-207-006 | VL Croshy

erownfield

THE SUBDIVISION QF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADJOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER,
PART OF LOY 4 DESC AS BEG AT A PT OMN SLY LINE
OF CROSBY ST 213.5 FT WLY FROM ITS INTERSEC
WATH WLY LINE OF AVE C; TH WLY ALG SD SLY LINE
37 FY; TH SLY = WITH SD WLY UNE 97 FT; THELY =
WITH SD SLY LINE 37 FY; TH NLY 97 FT T0 BEG,

40-12-207-007 | 326 Croshy

Brownllald

THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADJOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER.
PART OF LOT 4 DESC AS BEG AT A PT ON SLY LINE
OF CROSBY $7, 176.5 FT WLY FROM ITS INTERSEC
WITH WLY LINE OF AVE C; TH WLY ALG SDSLY LINE
37 FT; THSLY = WITH SD WEY LINE 97 FT; THELY =
WITH 5D SLY UNE 37 FT, TH NLY 97 FT YO BEG.

40-12-207-008 ! 330 Crosby

Brownflald

THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADIOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT AIVER.
PART OF LOT 4 DESC ASBEG AY A PT ONSLY UNE
OF CROSBY 57, 139.5 T WLY FROM ITS INTERSEC
WITH WLY LINE OF AVE C; TH WLY ALG 5D SLY LINE
37 FT; TH SLY = WITH SDWLY LINE 97 FT; THELY =
WITH SD SLY LINE 35 FT; TH NLY = WITH SO WLY
UNE 17.75 FT; TH ELY = WITH SO SLYUNE 12 £7; TH
NLY = WiTH SD WLY LINE TO BEG.

40-12-207-009 | VL Crasby

THE SUBDIVISIGN OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADSOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER.
PART OF LOT 4 BESC AS BEG AT A PT ONSLY LINE
OF CROSBY ST £39.5 FT WLY FROM I¥S INTERSEC
WITH WLY LINE OF AVE C; TH SLY = WITH SD WLY
UINE 79.25 FT; THELY = WITH SD SLY LINE 45 ET; TH
NEY = WITH SD WLY LINE 79.25 FT 70 SD SLY LINE;
TH WLY ALG SD SLY LINE 45 EY 10 BEG.

40-12-207-010 | 336 Crosby

Brownfield

THE SUBDIVISIGN OF PART QF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADIOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RiVER.
PART OF LOT 4 DESC AS BEG AT A PT ON SLY LINE
OF CROSBY ST, 94.5 FT WLY FROM ITS SNTERSEC
WITH WLY LINE OF AVE C; TH SLY = WITH SD WLY
UNE 79.25 FT; TH ELY = WITH SD SLY LINE 35 FT; TH
NLY = WiTH SD WLY LINE 79.25 FT TO SD SLY LINE;
THWLY ALG SO 5LY LINE 35 FT TO SEG.




40-12-230-011

VL Avenue 8

5/50

THE SUBDIVISION OF PART OF SECTIGN 2 OF THE
SMITH RESERVATION, SO-CALLED, ADJOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINY RIVER.
PART OF LOT 3 OESC AS: BEG ON ELY LINE OF AVE
B, BO FTNLY OF N LINE OF WOOD ST; TH NLY ON $D
ELY LINE 61 FT; TH ELY = WITH SD N LINE 72 #V; TH
SLY = WITH 5D €LY LINE 61 FT; TH WLY 72FTTO
BEG.

40-12-230-012

VLE Wood

5/50

THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADJOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER.
PART OF LOT 3 DESC AS BEG AT INTERSEC OF ELY
LINE OF AVE B WITH NLY LINE OF WOOD ST; TH ELY
ALG 59 NLY UNE 36 FT; TH NLY = WITH SD ELY LINE
80 FT; TH WLY = WITH SDNLY LINE 36 FT TO ELY
LINE OF AVE 8; TH SLY TO BEG.

40-12-230-015

VLMary

Brownlleld

THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADIOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER.
PART OF LOT 3 DESC AS 8EG AT A PT RIS LINE OF
MARY ST, 56.21 FT WLY OF INTERSEC OF WLY LINE
OF AVE A; TH WLY ALG SD § LINE, 56.44 FT; THSLY
=WITH SD W LINE 56.32 FT; TH ELY = WITH 5D 5
LINE 56.35 FT; TH NLY = WITH 50 W LINE TO £OB,

40-12-230-016

VIMary

Brownfleld

THE SUBDIVISION OF PARY OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADJOINING YHE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER,
PART OF LOT 3 DESC AS BEG AT INTERSEC OF 5 LINE
OF MARY ST WITH W UNE OF AVE A; TH SLY ALG 5D
WLINE 55.3 FT; TH WLY 55.2 FT; TH NLY 55.8FT TQ
APTONS LINE OF MARY ST S6.2 FT WLY FROM
POB; TH ELY TO 8¢€G.

40-12-230-017

1531 Avenue A

Brownfleld

THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, SO-CALLED, ADJOINING THE
VILLAGE OF GRAND TRAVERSE, AT FUNT RIVER,
PART OF LOT 3 DESC AS BEG AT A PT ON WY LINE
OF AVE A 55.3 FT SLY OF ITS {NTERSEC WITH SLY
LINE OF MARY ST; TH 5LY ALG SO WLYLINE 305 FT;
THWLY 110,0 FT 7O A PT 84.2 FT SLYOF SLY LINE
OF MARYST; THN 27.65 FYTO A PT 111.7 FTWLY
FROM BEG; TH ELY TO BEG.




40-12-230-018 [ VL Avenuo A [ Brownfleld | THE SUBDIVISION OF PART OF SECTION 2 OF THE
SMITH RESERVATION, $0-CALLED, ADJGINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER.
PART OF LOT 3 DESC AS BEG AT A PT ON WLY LINE
OF AVE A 85.8 FT SLY OF ITS INTERSEC WITH SLY
LINE OF MARY ST; TH SLY ALG SD WLY LINE 34.2 FT;
THWLY 1108 FT TOA PT 116.3 FT SLY OF SD SLY
UINE; TH N 32.1 FT TO A PT 110 FT WLY FROM BEG:
TH ELY TO 86,

40-12-236-009 | Vi Willtams s/s0 MCFARLAN & CO.'S DETROIT STREET ADDITION W
40FT OFLOT1, BLK 5.

40-12-256-010 | VL. Avanue B 5/50 MCFARLAN & €0.'S DETROIT STREET ADDITION
NORTH 60 FT OF £ 92 £T OF LOT 1, 81K §

40-12-256-011 [ 1137 Avenua & | 5/50 MCFARLAN & CO.'S DETROIT STREET ADDITION N
27.4/2FTOFLOT 3 AND § 10 FT OF E 92 FTORLOT
1,8LK5

4042-258-012 | 1133 Avenue 8 | 5/58 MCFARLAN & CO.'S DETROIT STREET ADDITION §
37-1/2 FT OF tOT 3, BIK S,

41-30-276-018 | 4322 Mikon | 5/50 DIIELAND LOTS 117 THRU 120 INCL

41-39-226-014 | 3917 Pengelly 5/50 DUIELAND LOT 484 AND 465.

41-30-225.017 | Vi Pangelly Grownfield | DIXIELAND LOT 462,




OPTICN AGREEMENT

Genesee County Land Bank Authority, of Flint, Michigan, 452 S, Saginaw $t. 2™ Rloor,
Flint, MI 48502, (the “Seller}, and Norstar Development USA L.P,, 733 Broadwey, Albany, NY
12207 (the “Buyer”) enter into this Option Agreement (the “Option™) subject to the following
conditions:

1. Grant of the Option. In consideration of Two Thousand two-hundred forty ($2,240.00)
Dollars paid by the Buyer to the Scller, receipt of which the Seller acknowledges, the
Seller grants the Buyer an exclusive option to purchase, upon the terms and
conditions hereinafter set forth, the real property described in the attached Exhibit A,
(collectively the “Property”, which consists of several individual parcels), with all
casements, rights, and appurtenances. The option price is non-refundable. The
Option may be exercised by the Buyer at any time prior to 4:00p.m. on March 30,
2020. During the term of this Option, the Buyer may undertake any inspections,
testing and other due diligence activities upon writlen notice to the Seller. The
purchase Option may at the sole discretion of the Land Bank and, in whole or in part,
be extended for up to two Twelve (12) Month periods for an additional, non-
refundable $2,240 per extension by giving a written request at least thirty (30) days
prior to the expiration of the Option to the Land Bank that contains the following:
(1) necessity of the extension (2) documentation that progress has been made towards
securing funding including applications for state and federal subsidy, market studies
demonstrating fcasibility and related development information, (3) a letter of support
from the Mayor of the City of Flint, and (4) documentation that the planned
development is consistent with the use approved by the Land Bank's Board of
Directors,

The Buyer and Seller also understand that the parcels listed in Exhibit B were
assisted using gramt funding from the Michigan State Housing Development
Authority (MSHDA) under the federal Neighborhood Stabilization Program or Help
for the Hardest Hit programs, and this agreement is conditioned upon release from
those programs and/or any restrictions as may be required to satisfy any conditions
under those programs.

2, Burchase price, If exercised within the first year, the total purchase price for the parcels
under this Option is sct at Twenty Two Thousand Four Hundred Dollars ($22,400). If exercised
after March 30, 2020, the price will be set at fair market value, as determitied by a real estate
broker or appraiser to be oblained by the Land Bank. The price is exclusive of all fees and taxes
due and payable for each of the properties as stated on Exhihit A. The balance of the purchase
price and fees shall be paid in full at the closing with cextified funds. The consideration for this
Option shall be credited to the purchase price for the properties at the closing if the Buyer
exercises the option.

3 Exercise of the Option, The Buyer may exercise this Option by giving written notice
signed by the Buyer to the Seller at its address stated above, including any written documentation
associated with any contingencies outlined in Section 1 as well as, (1) Site Plan Approval from
the City of Flint, (2) letters of commitment for development financing, and (3) a letter of support
from the City of Fliat Planning Department, and (4) Final approval by the Land Bank of ail




documentation as requited in the GCLBA’s policies and procedures. The notice must be in
writing signed by the Buyer and received by the Seller before this Option expires. It is
understood by all parties that all parcels on Exhibit A may not be approved for closing at the
same time, As such the Buyer may exercise its option on some or all of the parcels throughout
the term of the agreement. The terms and conditions outlined in this Option will remain in full
effect for any parcels not purchased unti! the expiration of the Option.

4, Eailure to exercise the Option. If the Buyer fails to properly exercise this Option before
this agrecment expires, this Option shall terminate and the Seller may retain Two Thousand Two
Hundred Forty ($2,240.00) Dollars consideration and shail have no further obligation to the
Buyer.

5. Closing. The land bank or its agent will prepare closing documents no later than 10
business days after receiving written notification from the Buyer that the Option is being
exercised. This sale shall be closed within 10 days after all the closing documents are prepared
but no later than 30 days after the Selier receives the notice that the Commitment of Title
Insurance has been issued. The cost of Title Insurance will be the responsibility of the Bayer,

6. The closing and preparations for the closing, If the Buyer exercises the Option, the
following obligations shall be performed by the closing:

a. The Seller shall prepare the necessary conveyance documents to transfer its title
to the Buyer and forward them to the Buyer for the Buyer's review before the scheduled date of
the closing,

b, The closing shall be held at the Seller's offices as stated in this Option agreement
unless the parties mutually agree on some other location.

c. All real estate taxes owing if any on the Property shall be prorated between the
Buyer and the Seller according to the calendar yeer, under the assumption that taxes are collected
in arrears to cover the calendar year in which they become due and payable. For any outstanding
assessments on the Property that are paid in annual installments, the annual installment for the
year in which the closing is held shail be protated between the parties, and all successive
installments shall be puid by the Buyer.

7. Maintenance. The Buyer agrees that the Property must be maintained in the following
manner by the buyer or their designee:

a. The Buyer's obligations are as follows:

i. Take action to insure that nothing is done which might place Sciler in
violation of spplicable building, housing, zoning, and health codes and
regulations.

ii. Keep the Property clean and sanitary, removing garbage and trash as it
accumulfates, and the [awn maintained,

iii.  Operate all equipment in a reasonable, safe manner as defined under state and
local laws and ordinances.

b. The Buyer is permitted to make improvements to the Property relating to lawn

maintenance, gardening or landscaping.

c. Any other improvement to the Property, or removal of Selfer’s property, including

trees, or alterations shali not be made without the prior consent of the Seller.

d. The Setler makes no representation or warranty about the content or condition of the

Property or its fitness for any particular use, -
e. Seller has the right of emergency access to the Property at any time.



f. Buyer agrees to accept the Property in its current condition, clean and maintain the
Property during the term of this Option.

If maintenance terms are not followed, the Seller may upon written notification cancel this
option and retain the $2,240 deposit to offset maintenance costs,
8. Release of Liability. The Buyer agrees to indemnify and hold harmiess the Seiler,
Genesee County, and the their respective Board of Commissioners and Board of Directors, their
administrators, ageats, and employees from any and ali liability for property damage and/or
badily injury to snyone or anything that arises from ot is caused by actions or omissions taken in
furtherance of the execution of the execution of this Option. The Buyer understands that the
property may be in poor condition and presents potentisl hazards and assumes all rigks.

3 Envitonmental Review, Notwithstanding any other provision of this contract, Buyer
shall have no obligation to purchase the Property and no transfer of titie to the Purchaser may
occur, unless written notification has been provided to all parties by the Responsible Entity, as
defined by the federal program, showing that: (1) it has completed a federal required
environmental review and its request for release of federal funds has been approved and, subject
to any other Contingencies in this Conftract, (a) the purchase may proceed or (b) the purchaser
may proceed only if certain conditions to address issucs in the environmental review shall be
satisfied before or after the purchase of the property; or (2) it has been determined by the
Responsibie Bntity that the purchase is exempt from federel environmental review and a request
for release of funds is not required.

10.  Binding ¢ffect, This agreement shall bind and benefit the parties' successors and assigns.
The Buyer may assign its interest under this agreement only with written consent from the Seller.
Il Construction and venue, This agreement shall be governed by Michigan laws. Any
disputes shall be brought in the Courts of Genesee County.

12.  Entire sgreement. This agreement contains the entire agreement of the partics with
respect to the transactfon described in this agreement, and this agreement may not be amended or
released, in whole or in part, except by a document signed by the pacties.

13, Effegtive date, The cffective date of this agreement, i.e., the date on which the timing
provisions and contingencies of this agrcement begin (the Effective Date), will be the date on
which the last person to sign this document will have signed the document, If the patties fail to
insert the date they signed this agreement beneath their signatures below, the Effective Date wilt
be the date on which Buyer received & fully executed copy of this document.

Witness Seller

Michdle M. Wildman, Executive Director
Genesee County Land Bank Authority

04 JoA 2019

Date




Witness

. Higgins, President

Norster Development USA, L.P.

4120 41212019

Date Date

Exhibit A
Please see Attached

Exhibit B

40-12-230-035
40-12-276-060
40-12-276-029
40-12-280-026
40-12-280-027
40-12-281-063
40-§2-210-078
40-12-427-032
40-12-427-019
40-12.276-041

463 E Wood St
[318 Avenue B
1325 Avenue A
1125 Avenue A
VL Avenue A
VL Avenue A
1407 Avenue B
524 Loulsa St
913 Root St
VL Avenue B
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AMENDMENT TO OPTION AGREEMENT

This Option Agreement Amendment is made and entered into effective April , 2020 by and
between the Genesee Counly Land Bank Authority and Norstar Development USA L.P.

WHEREAS the Genesee County Land Bank Autharity (“Seller”) and Norstar Development USA L.P.
(“Buyer”} entered Into an Option Agreement on April 4, 2019 to purchase property described In Exhiblt
A of the Cptlon Agreement.

WHEREAS Seller and Buyer desire to amend the Option Agreement as set forth herein.

NOW, THEREFORE the parcels fisted in Exhibit B will be assigned to Clark Commons I Limited Dividend
Housing Assoclation, LLC and the parcels {isted in Exhibit C will be assigned to Clark Commons Hil Limited
Dividend HouslIng Association, LLC.

THEREFORE, parcel 40-12-230-035, 40-12-276-060, 40-12-281-063, 40-12-234.019, 40-12-256-016, 40-
12-256-017, 40-12-256-008, 40-12-256-007, and 40-12-256-005 will be removed from the Option.

THEREFORE, parcel 40-12-236-003, 40-12-236-002, 40-12-230-013, 40-12-427-001, 40-12-427-002, 40-
12-427-003, and 40-12-427-013 more thoroughly described In Exhibit C, will be addad to the Optlon.

THEREFCRE, the Purchase price for Clark Commons Il Limited Dividend Housing Asseciation, LLC will be
Five Thousand Four Hundred Fifty Dollars {$5,450). The deposit for the Option Agreement {$2,240) will
be ¢redited towards phase Il. The Purchase price for Clark Commons Ilf Limited Dividend Housing
Association, LLC wilt be Fourteen Thousand Dollars {514,000} with the consideration from this
Amendment ($2,240}) being credited towards phase fil,

THREFORE, the Option Agreement deadiine to execute will be extended from March 30, 2020 to March
30, 2021 for the consideration of Two Thousand Two Hundred Forty Dollars {$2,240) paid by the Buyer
to the Seller, recelpt of which the Seller acknowledges.

Al other provisions and conditions in the Option Agreement and first amendment remain in fu force
and effact and unchanged except as provided herein.

This amendment may be executed In any number of counterparts with the same effect as If all signing
parties have signed the same document.

y f/lt¢ -

Dawn Everett, Sales and evefop
Genesee County Land Bank Authority

Date j!,?.Zo Dateoq 0/ ‘.2002()

tof 2




Witness

=& o

Date, ?/ 5/ &

Witness /
Vg
—

Date Z &.{:’;"

Wi Q?M J

Date Zé éﬂ’&

20f2

Buyer s

-

o

Riéhard L. Higgins, on behalf of
Norstar Development USA, L.P.

Date Y//’/ £

Buyer

-

Rickard L. Higgins, on behalf of
Clark Commons Il Limited Dividend Housing
Associatlon, LLC

Date L{/ﬁ/' £

2z

Buyer

Righdrd L. Higgins, on behalf of
Clark Commons Il Limited Dividend Housing
Association, LLC

Date fiA’/f




Parcel

Exhibit B

Assigned to Clark Commons H LOHA, LLC

Address

legal description

tax designation

40-12-276-025

1325 Avenue A, Flint MI 48503

THE SUBDIVISION OF PART OF SEC 2 OF THE SIMITH
RESERVATION, SO-CALLED, ADJ THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER. PART OF LOTS 7 AND 8 DESC AS
BEG AT A PT ON WLY LINE OF AVE A 55.68 FT NLY FROM NE
COR OF LOT I, BLK 2 MCFARLAN & CO.S DETROIT STREET
ADDITION; TH NLY ALG WLY LINE OF AVE A, 55.68 FT; TH
WLY = WITH NLY LINE OF 5D LOT 1 TO E LINE OF GEO,
LADUES ADDITION; TH 5LY AT RT ANGLES, 54.68 FT; TH ELY =
WITH SD NLY LINE TO POB

5/50

40-12-276-033

VL Avenue A, Flint M] 48503

MCFARLAN & CO.'S DETROIT STREET ADDITION S 15 FT OF
LOT 1 AND N 185 FT OF LOT 3, BLK 2.

5/50

40-12-276-034

1309 Avenue A, Flint MI 48503

MCFARLAN & CD.'S DETROIT STREET ADDITION N 37 FT OF §
41 FTOF LOT 3, BLOCK 2.

5/50

40-12-276-048

VL Avenue A, Flint MI 48503

MCFARLAN & CO.'S DETROIT STREET ADDITION 55 1/2 FT OF
NASFTOFLOT1,BLK2

5/50

40-12-210-078

1407 Avenue B, Flint MI 43503

GEQ. LADUE'S ADDITION LOTS 14 AND 15 COMB ON
12/19/2011 FROM PT40-12-210-025, 40-12-210-026; COMB
ON 10/13/2012 FROM PT40-12-210-068, 40-12-210-027;

5/50

40-12-276-020

1212 Avenue B, Flint MI 48503

MCFARLAN & C0.'S DETROIT STREET ADDITION LOT 10 EXCN
S0 FTANDN 1/2 OF LOT 12 BIK 2.

Brownfield

40-12-276-021

1208 Avenue B, Flint MI 48503

MCFARLAN & CO.'S DETROIT STREET ADDITION S 1/2 OF LOT
12, BLK 2.

Brownfieid

40-12-276-041

V1. Avenue B, Flint M1 48503

MCFARLAN & CO'5 DETROIT STREET ADDITION WEST 44 FT
OF LOT 14, BLK 2

Brownfieid

40-12-276-042

457 Williams 5t, Flint MI 48503

MUCFARLAN B CQ.'S DETROIT STREET ADDITION LOT 14 EXCE
44 FT AND EXC W 44 FT, BLK 2

Brownfield

40-12-276-043

461 Williams S8, Fling MI 48503

MCFARLAN & CO.'S DETROIT STREET ADDITION E 44 FT OF
JLor 14, Bik 2

Brownfield




Exhibit €

Assigned to Clark Commons IIf LDHA, LLC

40-12-236-004

VL Chippewa St, Flint M| 48503

THE SUBDIVISION OF PART OF SECTION 2 GF THE SMITH
RESERVATION, SO-CALLED, ADJOINING THE VILLAGE OF
GRAND TRAVERSE, AT FLINT RIVER PART OF LOT 9 DESC AS;
BEG AT A PT N E LINE OF CHIPPEWA ST, 132 FT SLY FROM §
LINE OF WOOD ST; TH NLY ALONG SD E LINE 42 FT; TH ELY
{PARL WITH SD S LINE 66 FT; TH SLY PARL WiTH $D E LINE 10
FT; TH ELY PARL WITH SD S LINE 15 FT; TH SLY PARL WITH SD
E LINE 32.15 FT; TH WLY 81 £T TO POB.

5/50

40-12-230-013

VL E Wood

THE SUBDIVISION OF PART OF SECTION 2 OF THE SMITH
RESERVATION, SO-CALLED, ADJ THE VILLAGE OF GRAND
TRAVERSE, AT FLINT RIVER PART OF LOT 3 DESC AS BEG AT A
PT ON NLY LINE OF WOOD ST, 36 FT ELY OF ELY LINE OF AVE
B; TH NLY = WITH SD ELY LINE 80 FT; TH ELY = WITH 5D NLY
LINE 36 FT; TH SLY = WITH SD ELY LINE 80 FT TO SD NLY LINE;
TH WLY TO POB

5/50

40-12-236-002

Vi E Wood

THE SUBDIVISION OF PARY OF SECTION 2 OF THE SMITH
RESERVATION, SO-CALLED, ADIOINING THE VILLAGE OF
GRAND TRAVERSE, AT FLINT RIVER. PART OF LOT 9 DESC AS:
BEG AT INTERSEC OF SLY LINE OF WOOD ST WITH ELY LINE
OF CHIPPEWA ST; TH SLY ALG ELY LINE OF CHIPPEWA ST, 58
FT; TH ELY = WITH WOOD ST §6 FT; TH NLY = WITH
CHIPPEWA ST 58 FT TO SLY tINE OF WOOD ST; TH WLY 66 FT
TO BEG.

5/50

40-12-236-003

VL Chippews

THE SUBDIVISION OF PART OF SECTION 2 OF THE SMITH
RESERVAYION, SO-CALLED, ADJOINING THE VILLAGE OF
GRAND TRAVERSE, AT FLINT RIVER. PART OF LOT 9, BEG AT A
PTIN E LINE OF CHIPPEWA 5T 58 FT SLY FROM S LINE OF
WOOD ST; THSLY ALG SD E LINE 32 FI; THELY = WITH SD §
LINE 66 FT; TH NLY = WITH §D E LINE 32 FT; TH WLY TO BEG.

5/50




40-12-280-026

1125 Avenue A, Flint Mi 48503

MCFARLAN & CO.'S DETROIT STREET ADDITION N 63 FT OF
LOT 5, BLK 6.

5/50

40-12-280-027

VL Avenue A, Flint M1 48503

MCFARLAN & CO.'S DETROIT STREET ADDITION SOUTH 2 FT
OF LOT 5, BLK €.

5/50

40-12-206-047

1529 Avenue B, Flint M{ 48503

[ THE SUBDIVISION OF PART OF SECTION 2 OF THE SMITH
RESERVATION, SO-CALLED, ADIOINING THE VILLAGE OF
GRAND TRAVERSE, AT FLINT RIVER. PART OF LOT 3 DESC AS
BEG AT A PT ON WLY LINE OF AVE B 100 FT 5LY FROM SLY
LINE OF MARY ST; TH WLY = WITH SD SLY LINE 165 FT; THSLY
= WTTH 5D WLY LINE 55 FT; TH ELY = WITH 5D SLY LINE 165
FT TO SD WLY LINE; TH NLY 55 FT TO POB; EXC W 60 £T.

Brownfield

40-12-206-048

VL Avenue B, Fiint M1 48503

THE SUBBIMSION OF PART OF SECTION 2 OF THE SMITH
JRESERVATION, SO-CALLED, ADJOINING THE VILLAGE OF
GRAND TRAVERSE, AT FLINT RIVER. PART OF LOT 3 DESC AS
BEG AT A PT ON WLY LINE OF AVE B 220 FT NLY FROM NLY
LINE OF WOOD ST; TH NLY ALG SD WLY LINE TO A PT 155 FT
SLY FROM SLY UNE OF MARY 57; TH WLY = WITH SD SLY LINE
TO A PT HALF WAY BET WLY LINE OF AVE 8 AND ELY LINE OF
AVE C; TH SLY = WATH 5D WLY LINE TO A PT 220 FT NLY
FROM SD NLY UNE; TH ELY TO POB.

Brownfield

40-12-206-049

1519 Avenue B, Fint MI 48503

THE SUBDEVISION OF PART OF SECTION 2 OF THE SMITH
RESERVATION, SO-CALLED, ADJIOINING THE VILLAGE OF
GRAND TRAVERSE, AT FLINT RIVER. PART OF LOT 3 DESC AS
BEG AT APT ON WLY LINE OF AVE B 192.5 FT NLY FROM NLY
LINE OF WOOD 5T; TH WLY = WITH SD NLY LINETO A PT
MIDWAY BET WLY LINE OF AVE B AND ELY LINE OF AVEC; TH
NLY = WITH SD WLY UNE 27.5 FT; TH ELY = WITH 5D NLY LINE
TO SD WLY UNE, TH SLY ALG 5D WLY LINE 27.5 FT TO BEG.

{Brownfield

40-12-427-015

520 Louisa St, Flint M) 48503

HAMILTON HOMESTEAD ADDITION E 38 FT OF LOT 13.

|Brownfield

40-12-427-032

524 Louisa St, Flint M1 43503

HAMILTON HOMESTEAD ADDITION. LOT 14

Srownfield

40-12-427-017

VL Louisa St, Hint MI 48503

HAMILTON HOMESTEAD ADDITION LOT 15.

Brownfield




40-12-427-018

Vi Louisa 5t, Flint M1 48503

HAMILTON HOMESTEAD ADDITION N 1/2 OF LOT 16.

Brownfield

40-12-427-D19

913 Root 5t, Flin tMI 48503

HAMILTON HOMESTEAD ADDITION $ 1/2 OF LOT 16 AND N 5
FTOFLOTI7

Brownfield

40-12-277-008

VL Avenue A, Flint M| 48503

THE SUBDIVISION OF PART OF SECTION 2 OF THE SMITH
RESERVATION, SO-CALLED, ADJDINING THE VILLAGE OF
GRAND TRAVERSE, AT FLINT RIVER. SLY 31 £T OF THE FOLL:
BEG AT NW COR OF BLK 1 MCFARLAN & C0.S DETROIT
STREET ADDITION; TH E ALG NLY LINE OF SD BLK, 132 FT: TH
N = WITH WLY UNE OF ROOT ST, 90.25 FT: TH W = WITH
FIRST LINE TO ELY LINE OF AVENUE A: TH SLY ALG SD ELY
LINE TO BEG; BEING PART OF LOT 8.

5/50

40-12-277-009

VL Avenue A, Flint MI 48503

MCFARLAN & CO'S DETROFT STREET ADDITION LOTS 1 AND
A, BLK 1.

5/50

40-12-277-010

VL Avenue A, Flint MI 48503

MCFARLAN & CO.'S DETROIT STREET ADDITION LOTS 2 AND B
EXC. S 20 FT, BLK 3.

5/50

40-12-277-011

1306 Avenue A, Flint Ml 48503

MCFARLAN & CO.'S DETROIT STREET ABDITION S 20 FT OF
LOTS 2 AND B AND N 20 FT OF LOTS 3 AND C, BLK 1.

5/50

40-12-277-012

1302 Avenue A, Elint MI 48503

MCFARLAN & CO.'S DETRGIT STREET ADDITION S 40 FT OF

LOTS3ANDC, BLK 1.

5/50




40-12-427-00}

VL Loujsa 81, Flint Ml 48503

PART OF LOT 18 OF THE SUBDIVISION OF PART OF SECTION 2
$OF THE SMITH RESERVATION SO-CALLED, ADJOINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER: BEG AT
NWLY COR OF LOT 12 OF HAMILTON HOMESTEAD
ADDITION; TH SELY ALG SWLY LINE OF SD LOT 66 FT: TH WLY
132 FT TO NWLY COR OF LOT 11 OF SD ADDITION; TH NWLY
ALG NELY LINE OF DETROIT ST. 66 FT TO SLY LINE OF LOUISA
ST.; TH ELY ALG SD SLY UINE 132 FT TO BEG; EXC BEG AT A PT
ON NLY LINE OF SD LOT 11, 72 FT ELY FROM NWLY COR OF
SD LOT; TH ELY ALG SD NLY LINE AND ITS ELY EXT. 60 FT 1O
SWLY LINE OF SD LOT 12; TH NWLY ALG SD SWLY LINE 30.83
FT; TH SELY ON A DEFL ANG 7O THE LEFT OF 165 DEG 17" 26
SEC, A DIST OF 18.17 FT; TH SWLY 50 FT TO PO8: ALSO A
CONTIG PART OF LOT 12 OF SD ADDITION: BEG AT NWLY
COR OF 5D LOT; TH SELY ALG SWLY LINE OF 5D LOT 35.17 FT;
TH NLY TO A PT ON NLY LINE OF SD LOT, 9 FT ELY FROM BEG;
TH WLY ALG SD NLY LINE 9 FT TO BEG; ALSO PART OF LOT 11
OF 5D ADDITION: BEG AT NWLY COR OF SD LOT; TH SELY ALG
NELY LINE OF DETROIT ST., 1S FT; TH NELY TO A PT ON NLY
LINE OF SD LOT, 72 FT ELY FROM BEG; TH WLY ALG SD NLY

LUINE 72 FT 10 BEG

Brownfiald




40-12-427-002

916 M L King Ave, Flint M} 48503

HAMILTON HOMESTEAD ADDITION. LOT 11 EXC A WEDGE
SHAPE PIECE OF LAND COM AT A PT ON THE E LINE OF
DETROIT ST, 15 FT SLY FROM THE INT OF THE £ LINE OF
DETROIT ST WHTH THE N LINE OF SO LOT; TH NLY ALG THE E
LINE OF DETROIT 5T, TO SO INT; TH ELY ALG THE N LINE OF
SO LOT, 72 FT; TH WLY TO POB, ALSO A PAR OF LAND DESC
AS FOLLS; COM AT APT ON THE NLINE OF LOT 11, 72 FTEOF
THE £ LINE OF DETROIT ST; TH ELY ALG THE N LINE OF LOT
11, 5ZFE THNLY ALGALINEINTN LINEOF LOT 12, 10 FT E
{OF ITS NW COR, 10 FT; TH WLY IN A DIRECT LINE, 50 FT TQ
POB.

Brawnfield

40-12-427-003

912 M L King Ave, Flint Mi 48503

HAMILTON HOMESTEAD ADDIFION LOT 10

Brownfield

40-12-427-013

VL Louise 5t, Flint M! 48503

LOT 13 OF HAMILTON HOMESTEAD ADDITION EXC ELY 38 FT;
ALSO LOT 12 EXC: BEG AT NWLY COR OF Sb LOT; TH SELY
ALG SWLY LINE OF SD LOT 35.17 FT; TH NLY TO A PT ON NLY
LINE OF SD LOT, 9 FY ELY FROM BEG; TH WLY ALG SD NLY
LINE 9 FT TO BEG; ALS0 A CONTIG PART OF LOT 18 OF THE
SUBDIVISION OF PART OF SECTION 2 OF THE SMITH
RESERVATION, SOCALLED, ADJOINING THE VILLAGE OF
GRAND TRAVERSE, AT FLINT RIVER. BEG AT A PT ON NLY LINE
OF LOT 11 OF SD ADDITION 124 FT ELY FROM NWLY COR OF
SD LOT; TH ELY ALG 5D NLY LINE AND TS ELY EXT., 8 FTTO
SWLY LINE OF LOT 12 OF SD ADDITION; TH NWLY ALG 5D
SWLY LINE 20.83 FT; TH SELY ON A DEFL. ANG TO THE LEFT OF
165 DEG 17' 26 SEC A DIST OF 28.17 FT TO BEG.

Brownfieid




SECOND AMENDMENT YO OPTION AGREEMENT

This Option Agreement Amendmeant is rnade and entered Into effective May . . 2020 by and between
the Genesee County Land Bank Authorlty and Norstar Development USA L.P.

WHEREAS the Genesee County Land Bank Authority (“Seller”) and Norstar Developmant USAL.P.
("Buyer”) entered Into an Option Agreement on April 4, 2019 to purchase property described in Exhiblt
A of the Option Agreement and executed an amendment on April 7, 2020,

WHEREAS Saller and Buyer desire to amend the Option Agreement as set forth hereln.

NOW, THEREFORE parcel 40-12-236-005, more thoroughly describe In Exhibit B, will be added to the
optian and assigned to Clark Commons Il Limited Dividend Housing Association, LLE.

THEREFORE, the Purchase price for Clark Commons lll Limited Dividend Housing Asscclation, LLC will be
Fifteen Thousand Nine Hundred Forty Five Doliars (515,945}

All other provistons and conditions in the Option Agreement and first amendment remaln in full force
and effect and unchanged except as provided herein.

This amendment may be executed in any number of counterparts with the same effect as if ali slgning
partles have signed the same document.

Witness -“
Dawl Everett, Sales and Development Manager
Genasee County Land Bank Authority

Date_ S_:?jﬁ_:b-o?t: Date H.ary- AV

Witness Buyer -

Rich#fd L. Higgins, on behalf of
Norstar Development USA, LP.

Datej‘_?_lw Date .52 1¢/E°
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Wit Buyer

==

RieRiard L. Higgins, on behalf of
Clark Commons Il Limited Dividend Housing
Assoclation, LLC

Date, f,“?lm Date, 1226{:“;&

Exhibit D

1425 N Saginaw St PID 40-12-236-005 (5/50}
Flint M, 48503

Legal Description

THE SUBDIVISION OF PART OF SECTION 2 OF THE SMITH RESERVATION, SO-CALLED, ADJDINING THE
VILLAGE OF GRAND TRAVERSE, AT FLINT RIVER PART OF LOT 9 DESC AS; BEG AT INTERSEC OF SLY LINE
OF WOOD ST AND WLY LINE OF SAGINAW ST; TH SLY ALONG WLY LINE OF SAGINAW ST, 66 FT; TH WLY
PARL WITH SLY LINE OF WOOD ST, 132.15 FT; TH SLY PARL WITH WLY LINE OF SAGINAW ST, 66.08 FT; TH
WLY PARL WITH 5LY LINE OF WOOD 5T, 51 FT; TH NLY PARL WiTH WLY LINE OF SAGINAW ST, 32,12 F1;
TH WLY PARL WITH SLY LINE OF WOOD ST, 15.25 FT; TH NLY PARL WITH WLY LINE OF SAGINAW ST,
100.23 FT 7D SLY LINE OF WOOD SY; TH ELY ALONG 5LY LINE OF WOOD 57, 198.2 FTTO POB.

2o0f2



THIRD AMENDMENT TO OPTION AGREEMENT

This Option Agreement Amendment is made and entared into on the Effective Date set forth on the
signature page below, by and between the Genesee County Land Bank Authority and Norstar
Development USAL.P.

WHEREAS the Genesee County Land Bank Authority {“Seller”} and Norstar Development USA LP.
{“Buyer”) entered into an Optlon Agreement on April 4, 2019 to purchase property described in Exhibit
A of the Option Agreement and executed an amendment on April 7, 2020 and another on May 29, 2020,

WHEREAS Seller and Buyer desire to amend the Option Agreement as set forth hereln,

NOW, THEREFORE parcel 40-12-230-001, 40-12-230-002, and 40-12-230-029, more thoroughly describe
In Exhiblt D, wili be added to the option and assigned to Clark Commons §il Limited Dividend Housing
Assoclation, LLC.

THEREFORE, the Purchase price for Clark Commons Jil Limited Dividend Housing Assodlation, LLC will be
Seventeen Thousand Two Hundred Ninety Five Dollars ($16,495).

All ather provisions and conditions In the Option Agreement and first amendment remaln In fu!l force
and effect and unchanged except as provided herein,

This amendment may be executed in any number of counterparts with the same effect as If all signing
parties have signed the same document,

Ao )R

Michael Freemar;; 3 et:.ﬁttve Director
Genesee County Land Bank Authority

vate__ 3/ 2¢: /2.0

Witness Buyer
/";
e " e
_Jowetuatopn— _
R’ geins, on behalf of
Development USA, L.P,

Date__ ﬂj}}_b\m{p Date__&m:‘mt}
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Witness

Date_ﬂ&hﬂ@ﬁ

Rac 4¥d iggi:{s, on behaIAf/(;f' '

Ciérk Commons {lf Limited Dividend Housing

Assoclation, LLC

pate__ ¥|281202.0

Exhihit 0

40-12-230-001

1536 Avenua B, Flint M| 48503

THE SUBDIVISION OF PARY OF SECTION 2 OF THE SMITH
RESERVATION, SO-CALLED, ADJOINING THE VILLAGE OF
GRAND TRAVERSE, AT FLINT RIVER PART OF LOT 3 DESC
AS BEG AT INTERSEC OF SLY LINE OF MARY STAND ELY
LENE OF AVEB; THELY ON SD SLY LINE J0FV; THSLY =
WITH SO ELY UINE S0 #7; THWLY = WITH SO SLYLINE 70
FTTO SD ELY LINE; TH NLY SOFT TO BEG

|Brownfleld

40-12-230-002

VL Mary St, Flint M 48503

THE SUBDIVISION OF PART OF SECTION 2 GF THE SMITH
RESERVATION, 5O-CALLED, ADJOINING THE VILLAGE OF
GRAND TRAVERSE, ATFLINT RIVER. PART OF 10T 3 DESC
AS BEG AT A PTIN SLY LINE OF MARY ST, 112.65FTWLY
FROMWLY LINE OF AVE A; TH WY ALG SD SEYLINETO A
LPI’ TOFT ELY FROMELY HNE OF AVE 8; THSLY =WITHSD

ELY LINE SOFT; THELY = WITH SD SLY LENE TO A PT 132 FT
EOF SO ELY LINE; TH NLY TO BEG.

Brownfield

40-12-230-025

1530 Avenue 8, Flint M 38503

THE SUBDIVISION OF PART QF SECTION 2 OF THE SMITH
|RESERVATION, SO-CALLED, ADJOINING THE VILLAGE OF
GRAND TRAVERSE, AT FLINT RIVER, PART OF LOT 3 DESC
AS: BEGATAPTON ELY LINE OF AVENUE B, BA.OFTS5LY
{FROM SLY LINE OF MARY ST; TH SLY ALG SO ELY LINE,
37.62 FT YO A PTI6 FT NLY FROM NLY {INE OF WOOD
ST; TH ELY » WITH SLY UNE OF MARY 5T., 132,01 FTTO A
PT315.0 FF NLY FROM NLY UNE OF WODDST; THNLY =
VWITH ELY LINE OF AVENUE 8, 38.32 FT; YH WiY =WITH
SLY LINE OF MARY ST, 132 FT TG .08,

5/50
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FOURTH AMENDMENT TO OPTION AGREEMENT

This Option Agreement Amendment is made and entered into on the Effective Date set forth on the
signature page befow, by and between the Genesee County Land Bank Authority and Norstar
Development USALP,

WHEREAS the Genesee County Land Bank Authority (“Seller”) and Norstar Oevelopment USA L.P,
{"Buyer”) entered Into an Option Agreement on Aprit 4, 2019 to purchase property described in Exhibit
A of the Optlon Agreement and executed an amendment on April 7, 2020, another on May 29, 2620,
and another on August 26, 2020,

WHEREAS Seller and Buyer deslre to amend the Option Agreement as set forth hereln,

NOW THEREFORE, the Option Agreement deadline to execute wili be extendad from March 30, 2021 to
March 30, 2022 for the conslderation of Two Thousand Two Hundred Forty Dollars ($2,240) paid by the
Buyer to the Seller, recelpt of which the Sefler acknowledges.

All other provisions and conditions in the Optlon Agreement and first, second and third
amendments remaln in full force and effect and unchanged except as provided herein.

This amendment may be executed In any number of counterparts with the same affect as if ail
signing parties have signed the same document.

Genesee County Land Bank Authority

Date __/#Z(g?[&f____

Witpe , Buyer I
/ é% ; ard LAllggins, on behalf o
Norstar Development USA, L.P,

Date_!ﬁ_[/_&ﬂz | Date _/&;&QQ_L

10f2



Withgs Buvﬁ%
éf rd L. Higglns, on behalf of
Iark Commons Il Limited Dividend Housing

Associatlon, LLC

Date f-? Date '\angOR\
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STATE LAND BANK AUTHORITY
OPTION TO PURCHASE



This Option Agreement (the “Agreement™) is entered into as of July 234, 2020, between
THE STATE OF MICHIGAN, by its STATE LAND BANK AUTHORITY » & public body
corporate and politic, 111 S. Capitol Street, 5% Floor, Romney Building, Lansing, Michigan 48933
(the “Seller”), and CLARK COMMONS IiI LIMITED DIVIDEND HOUSING
ASSOCIATION, LLC, a Michigan limited liability company, of 200 S. Division Street, Buffalo,
NY 14204 (the “Buyer™), on the terms and conditions st forth below.

I, Grant of the option. In consideration of $100.00 paid by Buyer to Sefler, receipt of which
Seller acknowledges, Seller grants Buyer an exclusive option to purchase the real property
described on the altached Exhibit A, with atl casements, rights, and appurtenances {the
“Premiges™). The option shall remeln in effect through November 30, 2021 (the “Option
Period”) from the effective date of this Agreement, as defined below. Buyer at its sole
discretion may extend the Option Period through May 31,2022 by providing written notice
fo Seller any time before tho end of the then current Option Period along with a $100,00
nonrefundable deposit ta Seller for such extension, however such deposit shall constitute a
crodit against the Purchase Price at closing,

2, Purchase price. The purchase price for the Premises under this option is $1,560.00. The
purchase price shall be pald in full at the closing with certified funds. The consideration
for this Agresment shall be credited to the purchase price for the Premises at the closing if
Buyer excrcises the option,

3. Exercise of the option. Buyer may exercise the option by giving written notice to Seller
at PO Box 30766, Lansing, Micligan 48909, Attention: Director. The notice must be sent
by certified mail and received by Seller before this option expires,

4. Fallure to exercise the option. If Buyer fails to properly exercise the aption before this
Agreement expires, the option shall terminate, and Saller may retain the consideration and
shail have no further obligation to Buyer,

5. Closing. This sale shall be closed within 10 days after all the closing documents are
prepared but no later than 45 days afier Selier receives the notice that Buyer is exercising
the option.

6. Inspections. It is understood and agreed that during the contract period for the Premises
Buyet and its designees shal! have the zight to enter the Premises to conduct environmental
tests, s0ils tests, or any other such investigation as deemed necessary by Buyer all at
Buyer's sole discretion and expense. Buyer hereby releases Seller of any and alt liability
associated with entry and inspection, and warants that it will comply with applicable
reguistions regarding environmental and other matters. Buyer will indemnify and hold
harmless Seller from any claims, damages or causes of action which might occur as a result
of Buyer's activities on the Premises and Buyer shall restore the Premises to the condilion
existing before said test or investigations were conducted.

7. Environmental. Buycr agrees that the Seller assumes no liability or responsibility for the
presence of any toxic, hazardous, poliuting or injurious substances on, in, or below the
Premises. Except as expressly stated herein, Seller makes no representations as to any
toxic, hazardous, pofluting or injurious substances on, in, or below the Premises or any
property adjacent to the Premises.



a. Buyer agrees to take no administrative, judicial or other legal action against the

Seller becausc of the existence or discovery of any toxic, hazardous, polluting or
injurious substances. Actions include, but are not limited to, any aclion for
contribution, cost recovery, third party action, injunctive celiefto compel the Seiler
to investigate or take remedial action, declaratory relief, damages, or any action
associated with any obligations the Buyer may have to comply with federal, state
or local faw in conjunction with the investigation, removal, or abstement of any
toxie, hazardous, polluting or injurious substance, including but not fimited to
asbestos or asbestos-containing materials. Buyer agrees 1o release and hold
harmless the Seller from any and all existing and future claims related to the
existence or discovery of any toxic, hazardous, polluting or injurious materials in,
on, below or emanating from the Premises.

Buyer agrees to indemnify the Sefler and to hold the Seller harmless if any
hazardous, poltuting, injurious, or toxic substances exist, are discovered in, on,
below, or emanating from the Premises or their condition is exacerbated by the
Buyer.

8. Survey/Title. Buyer may, at Buyer's sole expense, obtain a survey (the “Survey™) of the
Premises which shall be certified to the Seller. Buyer may, at Buyer's sole expense, obtain
a tile commitment (the “Commitment™) of the Premises. Setler has no obligatlon or duty
lo correct or cure any defects of title,

9. Theclosing and preparations for the closing, If Buyer exercises the option, the following
obligations shall be performed before or at the closing:

a.

Seller shalt prepare the Quit Claim Deed in substantially the form attached as
Exhibit B to transfer s title to Buyer and shall forward the Quit Claim Dezd to
Buyer for Buyer's review at least 10 days before the scheduted date of the closing.
All other closing documents will be prepared by the Buyer. All closing costs, title
insurance premiums, real estate transfer taxes and assessments, if any, will be paid
by Buyer. Each of the pastics shall be responsible for its own legal fees.

The closing shall be held at the Seller’s offices as provided in this Agreement,
remotely with closing documents exchanged electronically, by mall or other
acceptable methiod, or as the parties may otherwise mutually agree.

Seller agrees to provide Buyer a Quit Claim Deed in substantially the form attached
as Exhibit B. The Seller shail record the Quit Claim Dead,

All real estate taxes owing on the Premises shal) be prorated between Buyer and
Seller according to the calendar year method, under the assumption that taxes are
cotlected in amrewrs, to cover the calendar year in which they become due and
payable,

The execution and delivery of the Quit Claim Deed by the Selier will be deemed to
be in full performance and discharge of all the terms and conditions of this
Agreement to be observed or performed by Scller, except those that are stated
expressly to survive the closing.

10. Binding effect. This Agreement shatt bind and benefit the parties’ successors and assigns,
Buyer may assign its interest under this Agreement only with Seiler’s written consent.



R

12,

3.

14,

i5.

Construction and venue. This Agreement is governed by, and construed in accordance
with, the laws of the State of Michigan, and no action will be commenced against Seller,
its designee, agents or employees for any matter whatsoever arising out of this Agreement
in any courts other than the Michigan Court of Claims.

Brokers. There arc no veal estate brokers associated with this transaction. Buyer agrees to
hold Scller harmless and to defend Seller against such claims for any commission.

Entire agreement. This Agreement, together with Exhibits A and B, contains the entire
agreement of the parties regarding the transaction described in this Agreement, and this
Agreement may not be amended or released, in whole or in part, except by a document
signed by both parties.

“A8 15" Transaction. BUYER ACKNOWLEDGES THAT SELLER DOES NOT
MAKE ANY REPRESENTATIONS OR WARRANTIES OF ANY KIND
WHATSOEVER, EITHER EXPRESS OR IMPLIED, EXCEPT AS EXPRESSLY
CONTAINED [N THIS AGREEMENT WITH RESPECT TO THE PREMISES OR ANY
RELATED MATTERS AND THAT THE PREMISES IS BEING TRANSFERRED TO
BUYER IN “AS IS CONDITION, WITH ALL FAULTS." In particular, Selier makes no
representations or warranties with respect to the use, physical condition, occupation or
management of the Premiscs, compliance with applicable statutes, laws, codes, ordinances,
regulations, or requirements relating to leasing, zoning, subdivision, planning, building,
fire, safety, health, or environmental matters, compliance with covenants, conditions and
restrictions (whether or not of record), other loca, municipal, regional, state or federal
requirements, or other statutes, laws, codes, ordinances, regulations, or requirements,

SELLER MAKES NO REPRESENTATIONS OR WARRANTIES AS TO THE
ENVIRONMENTAL CONDITION OF THE PREMISES. BUYER WILL RELY
SOLELY ON ITS OWN INVESTIGATION AND REVIEW OF THE
ENVIRONMENTAL CONDITION OF THE PREMISES AND ANY
ENVIRONMENTAL REPORT(S) OR ASSESSMENT(S) OBTAINED BY BUYER IN
MAKING ANY DECISIONS REGARDING THE SUITABILITY OF THE PREMISES.

Upon closing, Buyer will be deemed to have accepted the Premises in “asis condition, with
all feults,” including the location and extent of boundaries, the condition of all
improvements, and the environmental condition of the Premises.

Zoning, Safety aud Regulatory Compliance. When fitic passes to the Buyer at closing,
the Premises will immedlately become subject to certain State of Michigan (the “State™)
safety and regulatory laws end to cestain locst ordinances and regulations (including zoning
and use requirements) to which the Premises was not previously subject to because it was
owned by the State. Buyer acknowledges that in certain substantial respecss the Premises
may not comply with such statutes, rules, ordinances and regulations and may have (o be
substantielly altered or repaired to become compliant. Buyer acknowicdges that it will
comply with all zoning and use cequirements. The Buyer acknowledges that the Seller is
under no obligation 1o take any ection to bring the Premises into compliance with such
statutes, and that the Buyer has had the opportunity to make a personal inspection of the
Premises. The Buyer further acknowledges that it is the Buyer's tesponsibility to consult
with all State and local regulatory agencies, which have and will continue to have, or will
abitgin jurisdiction.



16. Exhibits. The following exiubit is stached 10 and a past of this Agreement;
Exhibit A Legal Deserption of the Prenuises
¢ Exhibit B-—Sample Quit Clain Deed

17. Countevparts. This Agreement may be executed 1n any number of coumtepats, cach of
which will be deemed an original, und ol of which when taken together, will constititte the
sanic instrusmient

1R, Time of the essence. Tune is of the essence in the perfarmance ol this Agreement

19, Effective date. This Agreement shall be effective when all the partics listed below have
signed it,

BUYER:
CLARK COMMONS I LIMITED
DIVIDEND HOUSING ASSOCIATION, L.LC

. P it
By: ACROW [ HAQOUAS

s V' 04 Mo

SELLER:
STATE LAND BANK AUTHORITY

By Jeflrey M. fluntington
s, Authorized Officer

bued. _Jubq 23 Zozo




Exhibit A

escription of ¢ ises

Parcel No.: 4012230028

THE SUBDIVISION OF PART OF SECTION 2 OF THE SMITH RESERVATION SO-CALLED
ADJOINING THE VILLAGE OF GRAND TRAVERSE AT FLINT RIVER Part of Lot 3 desc as
begata pton Elly line of Ave B, 50 A S'ly from Sy line of Mary St; th S'ly alg sd E'ly line, 34 R to
& pt 353.62 R N'ly from N'ly fine of Wood St; th Ely per with S'ly line of Mary St, 132 1o apt
33432 & N'ly from N'ly line of Wood St; th N'ly par with Elly line of Ave B, 34 ft th W'ly par with
Sty line of Mary St, 132 fit to pob 40 12 230 028

Commonly known as: Avenue B, Vacant



QUIT CLAIM DEED

THE STATE OF MICHIG AN, by the STATE LAND BANK AUTHORITY, a Michigan public body
corporate and politic #&/a Michigan Land Bank Fast Track Authority, whose address is 111 5. Capitol Avenue,
Lansing, Michigen 48933 (the “Cirantor™}, by authority of MCL 124,757, quil cleims to APPLICANT NAME, &
AppHcant Description, whoss address is Applicant Address (the “Grantee™), for Purchase Amount Dollars and Zere
Cents (SDollar Amonant), the following described real property (the “Propexty™} in the City of » County of

» State of Michigan, firther described as:

Tax 1D:
Commonly known as:
Subject to 2l caserents, encumbrances, end restrictions, if any, and including the following:

Grantor reserves (o the State of Michigan all aboriginal antiquities including mounds, earthwarks, forts, buriat
and village sites, mines, and other relics, on, within, or under the Property, with power to the State of Michigan, and
all others acting under its suthority, to enter the Progerty for any purpose related to exploring, excavating, and taking
away sboriginel entiquitics.

Grenlor reserves to the State of Michigan all rights in minerals, coal, oll, and gas (excluding sand, gravel, o
clay} on, within, or under the Propesty, with power to the Stasz of Michigan, and all others acling under its authorily,
ta enter the Property for any purpase relsied to acoeasing, exploring, mining, remaoving, and storing the minerals, coal,
oil, and ges.

The Property may be located within the vicinity of farm land or a fitm operation. Geneenlly accepted
egricultural and management practices which may generate nofse, dust, odors, and other associated conditions may be
used and arz protecied by the Michigan Right to Farm Act, MCL. 286471 &/ seq.

The terms of this conveyance apply 1o the administrators, successors, and assigns of the parties.
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STATE LAND BANK AUTHORITY

Ry, Jelfey M. ilmiﬁnglm:
l1s: Authorized Officer

Date:

State of Michigan }
County of

This instrument was acknowledged before ime on R

s DY Jeffeey M. Huntingion, Authorized ¢ Mfficer

of the State Land Bank Authority, a Michigan public bady carporste and politic, on behalf of the State of Michigan.

§ignamm

Printed Name exactly as it appears on application
for comniission as a nolary public

Natary Public, Statc of Michigan, County of
My Commission expires:
Acling in the Cooey of:

This lnstrument Drafied By:
Patrick §. Ennis

State Land Bank Authority
P.G. Box 10766

Lansing, Michigan 48909
(51733352030

After Recording, Return to:

Jeffrey M, {tuntington, Authorized Officer
State 1 .and Bank Authorily

P.O. Box 39766

Lansing, Michigan 48969

(517131352400

TINS INSTRUMEN IS EXEMPT FROM
FHE REAL ESTATE TRANSFER TAN ACT BY MCLL 207.505¢h)i)
AND THE STATE REAL ESTATE TRANSFER TAX ACT BY MCY, 207.526{h)(1)
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ORDINANCE NO.

An Ordinance to amend the Flint City
Code of Ordinances by amending Chapter 18,
Taxation; Funds; Purchasing; Article IV,
Purchases.

IT IS HEREBY ORDAINED BY THE
PEOPLE OF THE CITY OF FLINT:

Sec. 1. An Ordinance to amend the
Flint City Code of Ordinances by amending
Chapter I8, Taxation; Funds; Purchasing;
Article IV, by the addition of Section 18-21.14
Sale of City Personal Property which shall
read in its entirety as follows:

§ 18-21.14 SALE OF CITY PERSONAL
PROPERTY.

(A) The City may dispose by sale at public auction
of certain personal property belonging to the
City. The procedure for selling personal
property of the City at auction shall be set
forth in this section.

(B) The Purchasing Director is responsible for the
sale, lease, and transfer of all City personal
property.

{(C)When it has been determined by any
determined by any Department Head of a
department of the City that said department
has personal property owned by the City
which may in the best interest of the City be
disposed of, said Department Head must
submit to the Purchasing Director a report of
such property which shall be sufficiently
detailed listing the items and the estimated fair
market value of each item. If the Purchasing
Director concurs with the Department Head's
recommendation, the Purchasing Director
shall find the personal property EITHER (1)
eligible for sale by auction OR (2)
IMPRACTICAL TO SELL BY AUCTION
BECAUSE OF LOW OR OTHERWISE
NOMINAL FAIR MARKET VALUE,
LIMITED OR RESTRICTED MARKET,
LEGAL RESTRICTIONS, OR ANY

OTHER REASONABLE BASIS
IDENTIFIED BY THE PURCHASING
DIRECTOR.

(D)IF THE PERSONAL PROPERTY IS
ELIGIBLE FOR SALE BY AUCTION, the
Purchasing Director shall appoint or designate
a qualified auction company to competitively
bid, sale, lease, and transfer personal property
owned by the City and maintain records of all
sales.

(E) The sales under this section shall be
conducted in accordance with the uniform
commerctal code and any other applicable law
of the State of Michigan.

(F) Nothing contained herein is intended to
contradict other means of selling personal
property owned by the City AS MAY BE
OTHERWISE PERMITTED BY LAW.

(FIF IT 1S IMPRACTICAL TO SELL THE
PERSONAL PROPERTY BY AUCTION,
THE PURCHASING DIRECTOR SHALL
AUTHORIZE THE DEPARTMENT
HEAD TO SELL, TRANSFER, OR
OTHERWISE DISPOSE OF THE
PERSONAL PROPERTY IN A MANNER
REASONABLY CALCULATED TO
MINIMIZE THE COST TO THE CITY.

Sec. 2. This Ordinance shall become
effective this day of s
2021, A.D.

Adopted this day of

, 2021, A.D.

FOR THE CITY:

Sheldon A. Neeley, Mayor

Inez M. Brown, City Clerk

APPROVED AS TO FORM:

Angela Wheeler, Chief Legal Officer



ORDINANCE NO.

An Ordinance to amend the Flint
City Code of Ordinances by amending
Chapter 46, Utilities; Article ITI, Rates and
Charges; Division 1, Water.

IT IS HEREBY ORDAINED BY THE
PEOPLE QOF THE CITY OF FLINT:

Sec. 1. An Ordinance to amend the
Flint City Ceode of Ordinances by
amending Chapter 46, Utilities; Article 11
Water Supply and Sewage Disposal
System; Division 1, Generally; by the
amending Section 46-17, Disputed Water
Supply And Sewage Disposal Billing;
Inspection; Consumer Hearing;
Adjustment of Bill, which shall read in its
entirety as follows:

§46-17.1 WATER PAYMENT
ASSISTANCE PROGRAM.

(a) THE CITY SHALL CREATE A
WATER PAYMENT
ASSISTANCE PROGRAM FOR
RESIDENTIAL WATER AND
SEWER CUSTOMERS
PURSUANT TO FLINT CITY
CHARTER §8-203(B).

(b)) THE PROGRAM SHALL BE
ADMINISTERED BY THE CITY
TREASURER. AND  ANY
AMENDMENTS TO THE
WATER PAYMENT
ASSISTANCE PROGRAM MUST
BE APPROVED BY CITY
COUNCIL.

(¢) THE CITY TREASURER SHALL
CREATE AN APPLICATION
PROCESS AND ALL
RESIDENTAL WATER AND
SEWER CUSTOMERS MUST BE

NOTIFIED OF THE WATER
PAYMENT ASSISTANCE
PROGRAM ANNUALLY. AT
THE BEGINNING OF THE
FISCAL YEAR THE CITY
TREASURER SHALL NOTIFY
CITY COUNCIL THE ANNUAL
BUDGET FOR THE WATER
PAYMENT ASSISTANCE
PROGRAM.

(¢) THE CITY SHALL SEEK

FUNDING FOR THE WATER
ASSISTANCE PROGRAM FROM
THE CARES ACT, WATER
RESIDENTIAL ASSISTANCE
PROGRAM (WRAP), AND
OTHER PUBLIC SERVICE
PROJECTS.

(e) RESIDENTIAL. WATER AND

SEWER CUSTOMERS MUST
MEET  THE FOLLOWING
QUALIFICATIONS
ANNUALLY:
1. MUST LIVE IN THE CITY
OF FLINT
2. MUST HAVE
HOUSEHOLD INCOME
3. MUST LIVE IN THE
PROPERTY
ASSOCIATED WITH THE
RESIDENTIAL WATER
AND SEWER ACCOUNT
4. APPLICANT MUST BE
RESPONSIBLE FOR THE
RESIDENTIAL WATER
AND SEWER ACCOUNT.
S. APPLICANT MUST BE
AT OR BELOW 200% OF
THE FEDERAL
POVERTY LEVEL.

Sec. 2. This ordinance shall become
effective immediately upon publication.

Adopted this.—_ day of
,2021 AD.



FOR THE CITY:

Sheldon A. Neeley, Mayor

Inez M. Brown, City Clerk

APPROVED AS TO FORM:

Ongalhonlon

Angela Wheeler, Chief Legal Officer

S::Parks Ordigance Files:Water Payment Assistance
Ordinance 20210827 Water Payment  Assistance  Ordinance
{Amendment to 46-7).docx



ORDINANCE NO.

An Ordinance to amend the Flint City
Code of Ordinances by amending Chapter
46, Utilities; Article III, Rates and
Charges; Division 1, Water.

IT IS HEREBY ORDAINED BY THE
PEOPLE OF THE CITY OF FLINT:

Sec. 1. An Ordinance to amend the
Flint City Code of Ordinances by
amending Chapter 46, Utilities; Article II
Water Supply and Sewage Disposal
System; Division 1, Generally; by the
amending Section 46-17, Disputed Water
Supply And Sewage Disposal Billing;
Inspection; Consumer Hearing;
Adjustment of Bill and adding 46-17.1
disputed unpaid water bills left by tenants
or water liens from previous owners;
consumer hearing; adjustment of bill.
which shall read in its entirety as follows:

§ 46-17. DISPUTED WATER SUPPLY
AND SEWAGE DISPOSAL BILLING;
INSPECTION; CONSUMER HEARING;
ADJUSTMENT OF BILL.

(a) Any consumer may apply for and be
granted a hearing as to any amount appearing
on his or her water bill which he or she feels
to be unusually large. Upon receipt by the
City of a request for an adjustment, wherein
it appears that an inspection of the plumbing
system at the consumer’s property is
appropriate, the Department of Building and
Safety Inspections or the Department of
Water Supply may inspect the property prior
to the City considering whether or not to
grant an adjustment. If it appears from the
inspection that the plumbing system is
defective, in need of replacement or repai,
the appropriate notices shall be given to the
consumer and the property owner who shall

thereafter correct all deficiencies noted
before any billing adjustment is made.

(b) The EGitr—Administrater CHIEF
LEGAL OFFICER or such other person as

the City—Administrator—CHIEF LEGAL
OFFICER may designate shall act as referee
at the time of the hearing and shall render a
decision as to the validity of the billing of the
disputed amount based on evidence presented
by the consumer and the results of the
investigation conducted by the Department of
Water Supply or Building and Safety
Inspections Division.

() The referee may approve an
adjustment in the consumer’s water bill
providing it is shown to his or her satisfaction
from investigation by the Department of
Water Supply or Building and Safety
Inspections Division that a leak occurred due
to the non negligence of the consumer, in
plumbing of the consumer which resulted in
an unusually large bill without the knowledge
of the consumer, and where the consumer
took immediate steps to repair the plumbing
defect causing this leak. The basis of this
adjustment shall be 50% of the excess to be
absorbed by the customer, 50% by the City.
Consumers may also dispute unpaid water
bills left by tenants or water liens left by
previous owner.

§ 46-17.1 DISPUTED UNPAID WATER
BILLS LEFT BY TENANTS OR WATER
LIENS FROM PREVIOUS OWNERS;
CONSUMER HEARING;
ADJUSTMENT OF BILL.

(a) ANY CONSUMER MAY APPLY FOR
AND BE GRANTED A HEARING TO
DISPUTE AND ADDRESS UNPAID
WATER BILLS LEFT BY TENANTS OR
WATER LIENS FROM PREVIOUS
OWNERS.

(b)UPON RECEIPT BY THE CITY OF A
REQUEST TO PARTICIPATE IN THE



DISPUTE RESOLUTION PROCESS, A
HEARING SHALL BE SCHEDULED,

(C) THE CHIEF LEGAL OFFICER OR
SUCH OTHER PERSON AS THE CHIEF
LEGAL OFFICER MAY DESIGNATE
SHALL ACT AS REFEREE AT THE
TIME OF THE HEARING AND SHALL
RENDER A DECISION AS TO THE
VALIDITY OF THE BILLING OF THE
DISPUTED AMOUNT BASED ON
EVIDENCE PRESENTED BY THE
CONSUMER AND THE RESULTS OF
THE INVESTIGATION CONDUCTED
BY THE DEPARTMENT OF WATER
SUPPLY OR BUILDING AND SAFETY
INSPECTIONS DIVISION.

(¢} THE REFEREE MAY APPROVE
AN ADJUSTMENT IN THE
CONSUMER’S WATER BILL
PROVIDING IT IS SHOWN TO HIS OR
HER SATISFACTION FROM
INVESTIGATION BY THE
DEPARTMENT OF WATER SUPPLY
OR BUILDING AND  SAFETY
INSPECTIONS DIVISION IN A FULL
AND FINAL SETTLEMENT.

Sec. 2. This ordinance shall become
effective immediately upon publication.

Adopted this . day of
,2021 A.D.

FOR THE CITY:

Sheldon A. Neeley, Mayor

Inez M. Brown, City Clerk

APPROVED AS TO FORM:

(Imadalihuslen

Angela \Uheeier, Chief Legal Officer

S:\Parks\Ordinance Files\\ater Lein Ordinance
Revision\2021.08.27 46.17 Water lein ordinance.docx
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