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Instructions for Form F1120 for Corporations
doing business in Flint

Form F1120
Corporation

Return 14
Filing Date: Calendar year taxpayers must file by April 30,
2015 Fiscal year taxpayers must file within four (4) months
after the end of their fiscal year.
Remittance: Tax due of one dollar ($1.00) or more must be
paid when filing the return. Make remittance payable to:
Treasurer, City of Flint.

MAILING ADDRESS:
REFUND OR CREDIT:
TREASURER, CITY OF FLINT
ATTN: CORPORATE SECTION
P0 BOX 529
EATON RAPIDS, Ml 48827-0529

EFFECTIVE DATE OF TAX
The City of Flint income tax became effective January 1,

1965. Corporations subject to the tax are required to file a
return each year, commencing with their first year, calendar
or fiscal ending on after January 1, 1965 and to pay the
tax on that part of their net income attributable to business
activity in Flint.

CORPORATIONS REQUIRED TO FILE
Every Corporation doing business in the city, whether or

not it has an office or place of business in the City, and
whether or not it has net profits, is required to file a City of
Flint Income Tax Corporation Return, Form F-I 120.

Corporations cannot elect to file and be taxed as
partnerships. Subchapter S corporations are treated as
C corporations.

Non-profit Corporations which have applied for and re
ceived approval for exemption from Federal Income tax shall
not be required to file a Flint return provided they submit, to
the Income Tax Administrator, a copy of their exemption ap
proval from the Internal Revenue Service.

The ordinance specifically exempts state and national
banks, trust companies, insurance companies, building and
loan and saving and loan associations, and credit unions
(either state chartered or federal chartered).

Filing Date
Taxpayers on a calendar year are required to file by April

30; those on a fiscal year must file by the last day of the fourth
month following the end of the fiscal year, or other accounting
period that the taxpayer uses for Federal income tax purposes.

Extensions
Upon written request of the taxpayer, made on or before

the date for filing a return, the Income Tax Administrator may
extend the time for filing up to six months. When an exten
sion is requested, a tentative return must be filed and the
estimated tax paid, if that tentative return indicates a bal
ance due to the City of Flint.

When an extension is granted, the Income Tax Administrator will
issue a permanent extension letter. Please include a copy of this
letter with your return.

INSTRUCTIONS FOR PAGE 1
Line 8. Only the amount of the gain or loss occurring

from January 1, 1965 to date of disposition shall be recog
nized for purposes of the Flint income tax. Adjustments for
this is to be made here by removing the gain or loss on line 2
and inserting, on line 8, only the portion of the gain or loss
applicable to the holding period subsequent to January 1,
1965, to date of disposition. Any net capital loss carryover is
to be entered on line 12 in accordance with the instructions
for that line.

Line 12, Enter on this line the net capital loss carryover
and net operation loss carryover applicable to Flint. Net capi
tal losses sustained by a corporation for periods subsequent
to January 1, 1965, may be carried forward in the same man
ner as under the Federal Internal Revenue Code. There is
no provision for carry back losses. Carryover losses are to be
allocated to Flint at the same percentage of business
conducted in Flint in the year in which the loss was
sustained. If all business was not conducted in Flint in the
year in which the loss was sustained, use the business
allocation percentage formula to arrive at the deductible
portion of the loss. Attach a schedule showing your
computation for the amount reported on this line.

Line 14. Corporations qualified to claim Renaissance Zone
Deduction must attach a copy of approval letter for 2014.
All other Corporations compute the tax due at 1% of line 13.

SCHEDULE D-INSTRUCTIONS
The business allocation percentage formula is to be used

by Corporations with business activity both within and with
out the City of Flint who, because they do not maintain suffi
cient records to accurately reflect the net profits from opera
tions conducted within the City of Flint, or for other reasons
are not using the separate accounting method.

Line Ia - Enter in Column 1 the average net book value
of all real and tangible personal property owned by the busi
ness, regardless of location; and in Column 2 show the net
book value of the real and tangible personal property located
in the City of Flint. The average net book value of real and
tangible personal property may be determined by adding the
net book values at the beginning and end of the year and
dividing the sum thus obtained by two. Any other method
which will accurately reflect the average net book value for
the year will also be permitted.

Line lb - Enter in Column I the gross annual rentals mul
tiplied by 8 for all rented real property used by the business
regardless of location. In Column 2 show the gross annual
rentals multiplied by 8 for all rented real property used by the
business and located in the City of Flint. Gross annual rent
als refer to real property, rented or leased during the taxable period,



and should include the actual sums of money or other con
sideration payable, directly or indirectly, by the taxpayer for
the use or possession of such real property

Line 2 - Enter in Column 1 the local compensation paid
to all employees during the year and in Column 2 show the
amount of compensation paid to employees for work done
or for services performed within the City of Flint during the
year.

Line 3 - Enter in Column 1 the total gross revenue from
all sales or services rendered during the year and in Column
2 show the amount of revenue derived from sales made or
services rendered in the City of Flint during the year. If there
is no regularly maintained sales force outside of the city, this
allocation factor must be 100% for businesses with no other
business activity outside the City.

SCHEDULE £ - INSTRUCTIONS
Line 5- The City of Flint Income Tax Ordinance provides

for the specific exclusion of interest from obligations of the
United States, the states or subordinate units of government
of the state, from taxable income.

Line 6 - If you reported dividend income, enter on this
line the amount of the dividend-received deduction allowed
by the Federal Internal Revenue Code for dividends received.

Lines 7 & 8 - Taxpayers may deduct income, war profits
and excess profits taxes imposed by foreign countries or
possessions of the United States, allocable to income in
cluded in taxable net income, any part of which would be
allowable as a deduction in determining Federal taxable in
come under the applicable provisions of the Federal Internal
Revenue Code. If a foreign tax credit, rather than a foreign
tax deduction was taken on your Federal return, enter on
line 7 the portion of the foreign tax credit which was grossed
up and included in your Flint return as dividends received
and enter on line 8 the “foreign taxes paid or accrue& por
tion of the foreign tax credit claimed on your Federal return,
not in excess of the Federal limitations thereon, The balance
of your foreign tax credit is not deductible.

SCHEDULE F - INSTRUCTIONS
S corporations must file as C corporations. Schedule F is

used to reconcile the amount reported on line 1, Page 1 of
Form F-i 120 with Federal Form 11 20S and Schedule K.

Separate Accounting - The Income Tax Ordinance, Sec
tion 19 reads as follows:

“The taxpayer may petition for and the administrator may
grant approval of, or the administrator may require the sepa
rate accounting method. If such method is petitioned for, the
administrator may require a statement, explaining the man
ner in which the apportionment will be made, in sufficient
detail to determine whether the net profits attributable to the
city will be apportioned with reasonable accuracy”

Generally a corporation that is unitary in nature, has cen
tral management, purchasing, warehousing, advertising, etc.

cannot use separate accounting. Taxpayers allocation on any
basis other than separate accounting shall include all inter
est, dividends, and other non-operation income to arrive at
the total income subject to the allocation percentage. Tax
payers using separate accounting shall include in income
subject to tax a proportionate share of dividends, interest,
and other non-operation income of the total corporation, us
ing a direct allocation if the income is received by the divi
sions subject to the Flint tax, or apportioning it on the same
basis as general administrative and overhead costs are ap
portioned to Flint activity.

COMPUTATION AND PAYMENT OF TAX
After computing your Flint Income Tax and deducting your

credits, if there is any tax due it must be paid when filing this
return. Make check or money order payable to TREASURER,
CITY OF FLINT. If your payments and credits exceed the
tax, show the amount of such overpayment on Line 18 and
check the proper box on Line 19 to indicate whether you
wish the overpayment as a refund or as a credit on your
20’f S estimated tax. Refunds will be made as quickly as pos
sible, but please allow 90 days before making any inquiry.
Refunds of less than one dollar ($1.00) will not be made or
credited. Tax due of less than one dollar ($1.00) need not be
paid.

DECLARATION AND PAYMENT OF ESTIMATED TAX
1. WHO MUST FILE. Every Corporation subject to the tax

on all or part of its net profits must file a Declaration of
Estimated Income Tax (Form Fl 120-ES>, if the estimated
tax on line 3 is more than Two Hundred Fifty Dollars
($250.00).

2. WHEN AND WHERE TO FILE AND PAY:
A. Declarations for Calendar Year. The Declaration for

a calendar year must be filed on or before April 30,
June 30, September 30, and January 31.

B. Declaration for Fiscal Year. The Declaration for a
year, or period differing from the calendar year must
be filed within four (4) months after the beginning of
each fiscal year or period. For example, if your
fiscal year begins on April 1, your Declaration will
be due on the last day of the fourth, sixth, ninth, and
thirteenth months after the beginning of each fiscal
year or period.

C. Filing and Payment. The Declaration should be filed
with the Treasurer, City of Flint, ATTENTION CORP
ORATE SECTION,PO BOX 529,Eaton Rapids, MI
48827-0529. The First installment payment must
accompany the Declaration.However, the estimated
tax may be paid in full with the Declararion.

ASS1STANCE
If you have questions not answered in these instructions,

call (810) 766-7015. Questions by mail should be directed
to:

Income Tax Administrator
City of Flint, Income Tax Office
P0 BOX 529
Eaton Rapids, Ml 48827-0529
www.cityofflint.com


