coalnnutes at leest 50% of nisther support. Additicnal exempficons
are nat allewed f the Partner or hiz 2p0use i over 53, oris blind,
Todal Tax - Columns &, &, and & (1)

Enter the tax computed at 1% for resident Partners in
Column b, the {a: compuied for non-resident Parlners in
Column B oand the tetal tax (the sum of Columns 5 and 6] in
thie box dasignated 6 (1],

Lredits - Column 7

Erlar in Column 7: Paymanis made by the Parinenship
for tax pakd with & tentative return ar for payments on prior
viear Declaration of Eslimated Incoome Tax, ar any paymments
and cradits made by the Parnership on behalf of Fling resident
FPartners for income taxes ooany olher municipality, f the
inzomea onwhich such fax was levied & inchedad inthis return
Do rt Lake credil for income laxes paid anolher municipaling
an hehalf of Fartners wha are not Flint residenis. The cradii
shall be 1/2% (.5%) of the tetal taxable income carned in the
ather munizipzlity.

Al eredits of Column T ane to be distibated o0 Lines Ta,
foand ¢, and tedalled an Line & The tofal of Line & must
agree with the toial of Column 7.

Schedule - Income from Partnership

Line 17 - Deprecigtion, Lse the sams basis and meihod
waed for Federal Income Tax reporting. Sae alzo the additional
instructions for Schadule O on FPege 4 of the retum.

Bchedule A - Ordinary Income from Business

Line 2 - If the Flinl or Federal ineame Lax has boon
included as an expense in Schedule G it should be addad
back here.

Schedule B = Income from Dividends and Interest

Line 2 - Interest from obligations of the Uinited States, the
stales, or subordinale units of government of the stales, ans
gxgmpted from the tax, If they have beanincluded in tha total
o Lire 1 they should be doduciod haere.

Line 4 - U=se Ling 4 {0 excheds dividends and interest
applicable 12 non-resident Partners since dividends and
interest are not {asable ta non-residents.

Whizn the receipt of interest and other intangible income
is directly relzted io the nature of the business, such interest
cle, shall be consdered as business incame taxable to
nan-residents, and is 0 ba repordaed on Schedule O rather
thar as dividends and interest on Schedule B

Schedule E - Sale or Exchange of Property

Gains and losses from the sale or exchange of proparty
are treated in the same manner, and the amaunt subject to
tax is determined on the same basis, as under the Fedaral
Internal Revenue Sode,

Only ihe armount of the gain or loss oocurning from Janoary
1, 1965 (o the date of dizposition shall be recognized for
purposas of the Flint incoarmes tax. The amount of gain ar lass
aocuming after January 1, 1985 is 10 be determined by eithar
{1 cormputing the difference bebsseen the January 1, 1965 lar
mar<et value {January 4 closing price far tradad securities)
ar e cosls il the dale acquired was subsegueant 0o Janoary
1, 1965, and the procesds rom the sale or exchange, or (2}
by wsing the gain or foss for the enbre holding penod, as

camputed for the Federal inoaime tax purposes, and Sompul-
ing the tzxable porion of such gain or lass an the ratia thal the
riumber of months held inthe pericd subsequent t January 1,
1865 is to the todal fime tha property was hsld,

Schedule F - Income {or Loss) from Rents and Rovalties

Lines 1 and 2 - Income or ss from ments from property
locatad in Fling is {axable to both residents znd non-rasidands.

Lirne 3 = Income o loss from roevalties, and rents of prap
ery located autside Flint, is nol taxzatils b non-residants.

Schedule G - Income fram Other Partnerships, etc.

Line 1 - Enter here the amount taxable 10 residents arily.
If all members of the Parnership are residents it will not be
recessary o complete Lines 2 ard 3 of this achedule. Enter
the Ul armount received from other Parnerships in Column
1. 0f any interest on govermnmental obligations or dividends
from national or state bank stock is incloded in Lhe fotal,
ceduct such amaunts in Column 2 and show the net amount
ir Coalurmin 3.

Lines 2 and 3 - Whenever the members of a Fartnership
include both residents and non-residents of Flinl b will be
recessany 1 analvze the ivpe of income received from ather
Fartrerships, This is necessary smoe he incomea recerod
frem such other Parinarships may include amounis for
business activily in Flint and alsc amounts for business ao-
tivity outside Flint, It may also include armounts for dividands
and interest. Some elements of this income are taxable 10
boin residents and non-residents, some o residants only.
Allach a schedule of your analvsis or computations,

Schedule 1 - 3ummary of Schedules &, B E, F, and G

Calumn 1 - IFadditional first vear deprecistion is included
i Schedule S Line 17, and F the Parners have unequal
cradits for such additional first vear depraciation (g.q. if one
Fartrer iz single and one is married filing jointly for Federal
income tax purposas) the apportionment of income {a
Fartners in this columa swill reguire special compuaiation

Tax Due ar Refund

If the FPartnership has elected o pay tax for the Farners
and payments and credits excecd the tax due, show the
amoumt of such overpayment on Page 1, Ling 10 and check
Lhe proper box on Ling 11 W indicate whether you wish the
owerpayment 55 a refund or as & credit on your estimated
Llax. Fefunds will be made az quickly as possible, bul please
Allcesr 90 days befare making zny inguiry. Belunds of less
thary one dallar (51000 will nat be made, Tax dee of less than
one dallar (51.000 naed not be paid

Assistance
If there are quastions not gnswerad in these instruciions

or it you need assislance n preganng your relurm, call
(BA0)TEE-T S or visit the Income Tax Office, City Hall
Crusslions by rmail should De direcied 1.

Income Tax Administrator

City of Flint, Income Tax Office

1101 5. Saginaw Street

Flint. Ml 48502



