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City of Flint, Michigan 

Required Supplementary Information 
Analysis of Funding Progress 

June 30, 2007 
 
 
 

General, Police, Fire, and Hurley Pension Plans 
Schedule of Funding Progress 

($ Amounts in Thousands) 
 
 
 
   Actuarial Unfunded   UAAL 
   Accrued (Over funded)   as % of 
 Actuarial Actuarial Liability AAL Funded Covered Covered 
 Valuation Value of Attained Age (UAAL) Ratio Payroll Payroll 
 Year Ended Assets (a) (AAL) (b) (b-a) (a/b) (c) ((b-a)/c) 

 2000 $880,406 $887,022 $    6,616 99.25% $160,047 4.13% 
 2001 906,960 892,262 (14,698) 101.65 151,507 (9.70) 
 2002 871,274 955,306 84,032 91.20 146,558 57.34 
 2003 822,813 981,884 159,071 83.80 148,997 106.76 
 2004 803,420 971,686 168,266 82.68 150,429 111.86 
 2005 784,271 985,338 201,067 79.59 148,319 135.50 
 
The actuarial methods used to determine the Actuarial Accrued Liability was the individual entry age actuarial 
funding methods.  Unfunded actuarial accrued liabilities are being amortized as a level percent of projected 
payroll over 17 years for general police, and fire.  Significant actuarial assumptions used in the computation of the 
accrued actuarial liability include: (1) a rate of return on the investment or present and future assets of 8.0% per 
year compounded annually, (2) projected salary increases of 3.75% to 7.55% per year compounded annually, and 
3.75% inflation. 
 
The Actuarial Value of Assets was computed on fair values “smoothed” over a four year period..  
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City of Flint, Michigan 

Required Supplementary Information 
Schedule of Employer Contributions 

June 30, 2007 
 
 
 

General, Police, Fire, and Hurley Pension Plans 
Schedule of Employer Contribution 

 
 
     Net Pension 
 Fiscal Actuarial Annual % of Obligation 
 Year Valuation Required ARC (Asset) at 
 End Date Contribution (ARC) Contributed June 30 
 
 6/30/01 12/31/98 $14,569,092 100% $              -  
 6/30/02 12/31/99 11,496,879 100 -  
 6/30/03 12/31/00 6,588,897 100 -  
 6/30/04 12/31/01 6,226,037 100 -  
 6/30/05 12/31/02 14,805,710 100 -  
 6/30/06 12/31/03 15,738,992 51 7,790,552* 
 6/30/07 06/30/05 18,017,233 45 17,547,852* 
 
 
 
 * All net pension obligation is owed by Hurley Medical Center. 
 
 








