and should inclode the aclaal sums of moneyy ar olher con-
sideration payanle, directly or indirgctly, by the taxpayer far
Lha wse ar possassion of such real grogarly.

Ling 2 - Enfer in Column 1 the ocal compensalion paid to
all empleyvess dusring the vear and in Column 2 show the
amount of compansation paid 1 amployees [or work dong o
for services performed wisthin the Jity of Flint during the vear,

Line 3 - Enterin Column 1 the txizl gross revenus from all
Sl or Sereces rerndorcd denng the yodr ard m Colume &
shavw the amount of revenus denved from sales mads or
servces renderod in the City of Flint during the year. 1 thare
iw no regularly maintzined sales force oulsida of the city, this
allocation factor must e 100% for businesses with no ¢lhor
Husinass aclivity oulsids the Ciby.

SCHEDULE E - INSTRUCTIONS

Ling % - The City of Flint Income Tax Drdinance provides
o thie specilic exclusion ol intersst rom abligations ol lha
Linited States, the states or subordinaie units of governmeni
al tha stale, fram laxable incoma.

Ling & = If vou raporied dividend income. enlarn on lns ing
the amount of the dividend-racaived deduction allowsd by
the Faderal Intermal Beverus Code for dradends recerved.

Lines 7 & B - Taxpayers may deduct incamie, war profits
and exoess profits laxes impasad by Foreign counlries or
prazaossions of the United States, allecable 1o insome included
ir laxaila nel Inooms, oy pa of whichowoold e alloesatale
as a deduction in determining Foderal taxalilez income under
the anplicatls grovisions o he Faderal Internal Bevenoe
Codde, B oa foreign tax oredil, rather than a iorgign tax deduc-
ticor was laken onoyour Federal raturm, ender an ling 7 the
porion of the forgign tax credit which was grossed up and
included inyour Fling returm as dadands recered and enlar
on ling 8 the "fargign taxes paid or accrued” podtion of the
[regr lax credit clamead on your Faderal relurm, nalin ax-
cess of the Fedaral limitations thereon, Tha balance of your
[:rmgr T credil s nol dedouchble.

SCHEDULE F - INSTRUCTIONS

B porporations must file as C corporations. Schadule Fis
uaod 10 reccncila the amaant reporad on ng T, P-f.’ll_jL-‘“ 1 of
Form F-1120 with Federal Form 11205 and Scheduls K

Sepdrate Accounting - The Incorme Tax Ordinance, Sec-
Tion 18 reads as follows:

The taxpayer may peliten forand the administiralor may
qgrant approval o, or the administralor rmdy raoguire tha sepa-
rate accounting methed. 1 such method is petitioned for, the
adrminigirator may raquire a statemant, sxplaining He man-
aerinwhich the agpetionmeant will e mace., in sufficient detail
1o datermineg whelher the net prolils attrbotabla 1o tha cily
will be apponioned with reasonable accuracy ™

Generally & corporation that is unitary in nature, has cen-
fral maragaerment, purchasing, warebousmg, adverlising, els.
CANNGL USE Separate accounting, Taxpavers allocation onany

Basiz olhar lhan separate accounbng shall include all infer-
as1, dividends, and giher non-operation income o &rrive at
i lotal incorme subypaect 12 the allacahan gorsentade. Tax-
oayers using separate accounting shall include inincome
subpacl 1o lax a proporbenate share of divicends, intenost
and asher non-oneration incomes of he ozl corporatian, us-
ing a direcl allocatan f the incame s reccived by the divi-
sipns suhiact 1o the Flind tex, or appartioning i an the same
basis as gereral adminstrative and overhead costs are ap-
prorticned 0 Flind aativily.

COMPUTATION AMD PAYMENT OF TAX

After computing your Fling Incomea Tax and dedusting wour
credils, il thare iz any lax dug it mas! e paed wihen Wing this
ratum. Make check or maney order pavabls 1o TREASURER,
CITY OF FLIMT. I vour paymenls and credils exceed tha
tax, show the amourt of such ovarpayment on Ling 18 and
chieck the propar box on Ling 19 0 mndicate whethar you wish
the overpayment a5 & refund or as a oredit on your 2007
estirmaled tax, Belunds waill be mace as guickly as possible,
i please allow 53 days before making any inguiry. Belunds
of less than one dellar (31,000 will i be made or credited
Tax due of less than one dallar (51000 naed not ba paid,

DECLARATION AMD PAYMENT OF ESTIMATED TAX

1. WHZ MUST FILE. Every Corgoralion subject to the 1ax
on &l or part ol s nel proatils most Hle a Declaration o
Catimatocd lncome Tax (Form F1EE-ES), it the estimated
lax o Ling 305 Two Hundred Fifty Dollars (3230.00)
af marg

2, WHEM ANV WHERE TCQ FILE AND FPAY:

AL Declarations lor Calendas Year, The Ceclaration for
a calendar yvesar must be filed on or beforas April 33,
Jurne 30, Seplember 20, and Janany 31,

B. Declaration For Fiscal YWaar, The Deslaraton o a
vaar, of pensd diffedng fram the calendar vear must
b filed within faur (4 months atter the bagimning o
cach figcal year or peniad. Far example, i your
figoal vear beging on April 1, your Declaration wall
ko duc on the last day of the sizth, ninth, and
thirtaanth manths after the baginning of each hscal
WOEr OF penagd.

C. - Filing &nd Fayment. The Daclarabicn should e flad
with the Treasurer, Gity of Flint, PG Box 55, Flint,
Michiggan 48501, The hirslinstallment paymaent must
accomaary the Declaration, Howewver, the eslimatad
tax may be paid in lolbeatn the Daclaratom,

ASSISTANCE
I ywou have guestions not gnswared inthese instructions,
ar il vou need assislance in prepanng your cetum call
(B10}P66-7015. Duestions by mail should be dirgcted to
Incarme Tax Administrator
City of Flint, Income Tax Office
1101 5. Saginaw Stroet
Flint, Ml 48502



