ity of Flint, Michigan
Corporation Return

Instructions for Farm F1120 for Corporations
daing business in Flint

Filing Dabe: Calendar vear taxpayers must file by Agril 30,
2001, Fizcal vear taxpavers must lile within four {4) manths
alter the end of thair fizcal vear,

Remittance: Tax dug of one dollar {51.00] or mare rmost be
paid whan filing the return. Make remiffance payvable o
Treasurar, ity of Flint,

MAILING ADDRESS:
REMITTANCE: REFUND DR CREDIT:
IREAZLIBER, CITY OF FLINT - TREASURER, CITY OF FLINT
IMCOME TAX GFFICE IMGEAE TaX OFFICE

PO B0% 1800
FLIMT, SMICHISGAN A8501-1800

1101 5. SAGIMNAW 5T
FLINT, MIZHIGAM 48502

EFFECTIVE DATE OF TAX

The City of Flinl income lax became effectiva January 1,
1965, Corporalionsg subject 1o Lha lax ara requirad 2 file a
refurn cach yaar, cammancmng wilh their first vear, calendar
ar fiscal ending on aller January 1, 1885 and 1o pay the
1ax an that part of ther nat mcome attribulable o business
activity in Flint,

CORPORATIONS REQUIRED TO FILE

Every Comporation doing business in the city, whather or
nit it has an affice or place of ousiness o the Sity, and whether
ar not it has net profits, s reguired t2 file & City of Flinl
Income Tax Corporation Retum, Form F-1120

Corporations cannot elect 1o file and be taxed as
partnerships. Subchapter 2 comporations are trealed as
O corporatians.

Man-grodit Corporations which have applied for and re-
cervad approval for exemplion fram Faderzl Incomes tax shall
o be required 1o fila & Flint return provided they submit, 1o
the Income Tax sdministrator, a copy of heir exemption ap-
proval from the Inlemal Bevenus Semvice.

The ordinance spacilically exempis state and national
banks, trust companies, insurance companies, building and
lzan and saving and lsan assacialions, and credit unions (gi-
Thier state charerad o laderal charlared).

Filing Date

Taxpavers an a calendar vear arg reguimed 1o ile by April
30 those on afizcal vear must Tle by the las! day of tha fourth
meanth fallzwing the end of the fiscal vear, or other accounting
periad that he faxpayver uses for Fedoral income Lax purposes.

Extensions

Lporn written request of the taxpaver, made an o belore
tha dite far filing a returm, the Income Tax Acdministiralar may
gxtand the time for diling up te six manths, When an axlen
sion is ragquested, & tentative return must be filed anc the
sstimated tax paid, if that tentative returm indicates a balanoo
due b the City of Fling

Form F1120
Corporation
Return

2000

When an extension is granted, the Income Tax Adminis-
traster will assigr an exlension number. This number is to be
enterad on the final reurn, and on any correspendence re-
quired before filing the final return.

INSTRUCTIONS FOR PAGE 1

Line & Only the amount 2f the gain or 1288 ooourning
from January 1. 1265 1o dale of disposilion shall be recog-
nized for purposas of the Flint income tax, Adjustments for
1his iz to be made herz by remaving the gain or oss on line 2
and msarting, on ing &, anly tha parlion of tha gain or loss
applicabla o tha holding period subsequent 10 Janeary 1,
1965, tx date of disposition. Any nel cagital I0ss camyoveris
10 be antered on ine 12 i accordancs with he instruclions
far that lina.

Line 12, Enter on g ing e nel capilal [0ss carmyavar
arcd net operabion loss carmyover applicable tz Flint. Met capita
lxsses sustained by a corparation for periods subsequent to
January 1, 1885, may be camed lorward in he same man-
rer as under the Fedaral Intarnal Revanus Code, There is
no provision for cary back losses. Carryover (08525 arg 1o
be allocaled o Flint at the same percenlage of business
conducied in Flint in the year in which the loss was
sustgined, If all business was not canducted in Flint in the
vaar i owhich the lags was susfamed, usa lhe business
allgeation percentaga formula to arrive at the deductibls
portion af the iess. Attach a schedule showing yaur
computation for the amaunt reparted on this ina.

Line 14, Cormporations qualified 1o claim the Renaizsance
Zorme deduction, calculate the lax due on Schedule BE o
e F-1120. Be carlain to attach capy of approval leiter, All
other Corporations compute the tax due at 1% of ling 13,

SCHEDULE D-INSTRUCTIONS

The business allocation percentage fommula is to be used
by Comporalions with buginess activily bolh withine and with-
out he City of Flint who, because they do not maintain sufi-
cient records 10 accurately reflect the nat grofits from opera-
ticns conducted within the City of Flint, o for other reasons
are nol using the separate accounting methaod.

Line 1a - Enterm Solumn 1 the avarage nel book valus of
Al real and tangible personal propery owned by the busi-
ness, regardless of location; and in Column 2 2haw the nat
ook value of the real and Llangible personal property localed
n tha City of Flind, The average net book value of real and
tangible personal propery may e determined by adding the
net ook values al the baedginming and and o the year and
dividing tha sum thus oained by b, Any other method
which will accurately reflect the average net book value far
he yaar will algo e parmellad.

Ling Tk - Erterin Column 1 1he gross annual rentals mul
tphied by & for all rented real property used by the businass
regardless of lncation. In Column 2 show the gross annal
renmials multiplied by & for all rented real propoty used by the
business and localad in e Cily of Flink, Gross annual rent-
als referto real progety, rented o leased dunrg he eable penod,



