City of Flint, Michigan

Fartnership Return

Instructions for Form F1065 for Partnerships
doing business in Flint

FILING DATE: Calendar year taxpavers must file by Apnl 30,
2. Fizcal vear taxpavers must file within four {4]
months aiter the end of their fiscal year

REMITTAMCE: Partnerships electing to pay tax for Pariners
must ramit for all Fadners when fling returm, Tax due of
ane dellar or more (51.00), musl ba paid whan filing the
relurn. Make remitfance payvable 100
TREASURER - CITY OF FLINT.

MAILING ADDRESS
RERITTAN REFUND DR CREDIT:
TREASLIRER, CITY (F FLINT TREASURER, CITY OF FUMNT
[MCOME TAX OFFICE IMGOME TAX OFFIGE
1107 3. SAGIMNAW 5T PO 20K 1800

FLINT, BMICZHIGAMN 48302 FLIMT, MICHIGAN 23501

Wha Must File a partnership Return {Ferm F1065)

Thez City of Flind income tax became effective Januany 1, 1965,
Every Parnarship tha: concucts busingss actiwilias in the Jily of
Frint, whethar or ne: an office or place of busingess is rmaindained in
e city, s required 1o file a return wilkvin fowr (4) monthes fllowing
Ibe gzl al thi Laccale year, IF on a calendar yvaar basis, the return
mnait B filed by Apeil 30, Syndicates, joont ventures, poods and lks
arganizations will alza use Form F10ES. S0 called “lax aption”
corporations [under Secs 1371 - 1377, Inlemal Revenue Sode)
must file 35 corperalians on Fonm F1120,

Rasidant vs. Mon-Resident Partners

Partners who are resdents of Flind are faxed on Beir endiee
distributive shares of the net profils of e Patnership, incfuding
thiat arising froem business activily outside the city, and including
interest, dividends, and rovalties and gamns from the sale or
ezchangs of property, sdhner tangible o intangibde

Fartners who are non-residents of Flinl are laxed an fheir
clistributive sharesg of the portion of the net prodit which is atinbot-
abile fo business actvity in the City, plus net remntals of property in
tne city &nd gains from the sale or eschangs of real o fongible
persanal propedy in the Citg, They aoe ool faxed o their shars of
net rentals on properdy owlside the City, gains from the szle or
eEchange of real or tangible property outside the City, gains from
Iz zale or exchange of securities ar ather inlangible propsdy, o
interest or dividends.

The Parinershig Relern, Foom F1085, is desigred t dislinguish
bietweezen that incorme taxed {o residenis and that taxed o nan-
rizsiderds.,

Tne retumn shall set farth the enlive ned pealil for the poerion
cavered and show the dislribolive share ol cach Partnar,
inglicaling these who are residents of Flinl and tose who are non-
resigents, I residency changes during the 1azable penod for any
Fartner, wse bwo lines 1o incicale allacshon of ingome by status in
all schedules whers applicakls,

Cptien (o Pay Tax

A1 its alection, the Partnershio may file either an informalion
refurm or it may compute 3nd pay e ta which s doe wilk respect
to each Padrars share of the net prall of the business, afer
pivireg edfec! Lo caompdicons and olher fems 1o which each Pariner
iz enlitlad. Such aleciion is availzble 1o all Parnerships regardless

Form F1065
Partnership
REeturn

2000

G ke resgichency al the Partngrs. The Parbaership may pay e tax
for Fariners cnly if 4 pays for all Partners subject to e lax

ifthe Parinership elests L pay the s on bebalf of e Paroers
thareaf, then such election ang payment shall be desmead 1o meet
the requirements foe 1he filing of & returm, as provided by she
Ciedinange, for each Padner who has no other incomes subject 1o
the tax. However, @ ralum shall ke requirsd from any Parlner
hawing lxable income ik g his distribofive shore of the nsel
profits of the Parnershin, In swuch insiances, the Farner should
enter as "Incame ireem Parinershias™ an his irdivsdoal elurm, the
arnounl showen oo the Partnership Beturn on Page 1, Calumn 1.
The deductions shown in Columns 2 ang 3 2nd the credit in
Calurmn 7 paigd an big hesall Sy the Parlncrship showld also be
lisled an his individual ratum.

Fartnership as Taxpayer
If a Farnarship elects to pay the tax cn oehalf of the Parners
e b assumes e stabus of a laxpayer 1 the Flliwing exen
1. Timely payment. Payment must be made within four {4)
reanths from the end of the fiscal vear ar pedod, athersise
il will B subgecl loointerest and penallics the same as
a delinguent payrnent from any ather taxpayer.
2. Paymant of estimaled lax. The elecltion of the
Partnership o poy the bx on behalf of the individual
Partners also cames wilh it the requiremenis 1o file a
Deézclaralion of Eslimaled Income Tax, Form 1040-E5, if
e {otal estimated tax for the Partnarship is expectad
1o exeerd F100, and 0 pay such @ I the Parnarship
o files and makes payrnents, the Parlners will not be
required to file a Declaration as individuals, unless
Ty bawe additional incame (Tram which Flint incarmss
1ax was not withheld) on which the Flint tax i expected to
srceed 5100, The fiscal year of the Partnership wll
gavern in esfablishing the dales for filing he Declaration
and paying the estimatsd tax.

Income: Instructions for Pags 1
Columin £

Divictend Exclugion, Renaissance Zood Dodection and ilems of
income wWhich are nen-taxable and which are included in Colurmn 1
o this sectian may e deducked in Solumn 2, Baneships qualilied
b claim the Renaissance Joms deduction must complets Scheduls
FZ of Farm F-10658. Be certain 1o attach 2 COpY af approveal legler,

IT e aanalysis of Golumn 7, Schedub: 1 oon Page 3 indicalss
that a net capital loss has been realized oy 2ny of the Fainers, the
amcual of the excass af the net capalal less irdcedod in Calumn 7,
Gchedule 1, Page 3 ovar the Partners allowable capital loss dae-
duction must be added back in Selumn 2, Fage 1. The sllowable
capital ss deduclion loe gach Parlezn i ower of {17 ez ol loss,
(2] the amount in Celumn 1, Page 1, compuied without regard 1o
capital gams and lnsses, or (30 $3,000.00

I iz Partrszrship is fiing an infarmatian returmn onby, s individues!
partners will repart their datnibuted shares of the Patnership's ssles
and pechang s of peaperty an their indoddoal F1040 returmes in fhe
=sme manner as provided by the Federzl Intermal Revenus Code.

Ay dlesduchon el an the divedend exclugion allowesd By the
Federal Internal Rovanue Code musl be explained in an attachad
scheduls.
Exgmplians - Celumn |

Exemptions are allewed for each Panner and hissher dependanis.
Anegemplicn Gf FE00 15 abogead To the Padner, e Parlnes's SIS,
ared gach dependant. In general. the zarme ralas apply in datarmining
deperdenis as undsr the Intermal Revenue Sode. A Spouse may
e taken s oo exermption on e Fadeeeship retum anly i such
spouss has noincome subjec to tha Flintincome tax and taxpayer



