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FHASecure
Frequently Asked Questions
for Homeowners

IMPORTANT DISCLAIMER

These FAQs have been modified to reflect that the term
FHASecure applies to all conventional to FHA refinance
transactions. The previous edition of FAQs indicated
that only those borrowers who were delinquent due to
reset of their non-FHA ARMs were eligible for
FHASecure, causing confusion.

Eligibility

How far behind can you be on a mortgage to qualify?
What about more than 90 days?

There isn't a limit on how far behind you can be on your
mortgage or how many payments you've missed.
Whether you're current, one month behind or multiple
payments behind, the amount you can refinance will
depend on the value of your property and how much you
owe and if the lender, or another eligible source, is
willing to take back a second mortgage to help bridge
the gap between what is owed and your home's value.

Must I be delinquent, and for a certain period of
time, in order to be eligible for FHASecure?

No, and FHA encourages homeowners facing reset to
refinance before they fall behind on their mortgage.

I have a fixed rate mortgage and have fallen on bad
times. What about me?

Homeowners facing financial difficulties and unable to
make their mortgage payments are strongly encouraged
to contact their lender. Many lenders offer assistance to
their borrowers to help them bring their mortgage
current. Homeowners may also want to contact a HUD-
approved housing counseling agency to find out about
programs that may be able to assist them, especially if
communication with the lender has broken down. To






